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NOTE BY THE DEPARTMENT OF STATE

Pursuant to Public Law 89—497, approved July 8, 1966
(80 Stat. 271; 1 U.S.C. 113)—

“. . .the Treaties and Other International Acts Series issued

under the authority of the Secretary of State shall be competent
evidence . . . of the treaties, international agreements other than
treaties, and proclamations by the President of such treaties and
international agreements other than treaties, as the case may be,
therein contained, in all the courts of law and equity and of maritime
jurisdiction, and in all the tribunals and public offices of the

United States, and of the several States, without any further proof
or authentication thereof.”
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Agreement signed at Washington March 15, 1999;
Entered into force November 7, 2000.



Agreement
between
the Government of the United States of America
and
the Government of the State of Israel

Regarding the Application of Their Competition Laws




The Government of the United States of America and the Government of the State
of Israel (hereinafier referred to as "Parties"); -

DESIRING to promote mutual relations and further the historic friendship between them;

DETERMINED to strengthen and develop the economic relations between them for their
mutual benefit;

HAVING REGARD TO their close economic relations and cooperation within the
framework of the Agreement on the Establishment of a Free Trade Area Between the
Government of the United States of America and the Government of the State of Israel;

NOTING that the sound and effective enforcement of their competition laws is a matter
of importance to the efficient operation of markets within the free trade area and to the
economic welfare of the Parties' citizens;

RECOGNIZING that coordination of enforcement activities may, in appropriate cases,
result in a more effective resolution of the Parties' respective concerns than would be
attained through independent action;

NOTING that from time to time differences may arise between the Parties concerning the
application of their competition laws to conduct or transactions that implicate the
important interests of both Parties;

NOTING further their commitment to give careful consideration to each other's important
interests in the application of their competition laws; and

WISHING to promote cooperation in areas which are of mutual interest.

HAVE AGREED as follows:

Article I
PURPOSE AND DEFINITIONS

1. The purpose of this Agreement is to promote cooperation and coordination between the
competition authorities of the Parties, to avoid conflicts arising from the application of the
Parties' competition laws and to minimize the impact of differences on their respective
important interests.

2. For the purposes of this Agreement, the following terms shall have the following
definitions:

(a) "Anticompetitive activity(ies)" means any conduct or transaction that may be
subject to penalties or other relief under the competition laws of a Party;




- (b) "Competition authority(ies)" means
(i) for Israel, the Controller of Restrictive Trade Practices;

(i) for the United States of America, the United States Department of
Justice and the Federal Trade Commission,

(c) "Competition law(s)" means
(i) for Israel, the Restrictive Trade Practices Law 5748-1988,;

(i) for the United States of America, the Sherman Act (15 U.S.C. 8
1-7), the Clayton Act (15 U.S.C. B8 12-27), the Wilson Tariff Act (15
U.S.C. BB 8-11) and the Federal Trade Commission Act (15 U.S.C. 3
41-58), to the extent that it applies to unfair methods of competition,

as well as any amendments thereto, and such other laws or regulations as the
Parties may from time to time agree in writing to be a "competition law" for the
purposes of this Agreement; and

(d) "Enforcement activity(ies)" means any investigation or proceeding conducted
by a Party in relation to its competition laws.

3. Any reference in this Agreement to a specific provision in either Party's competition law
shall be interpreted as referring to that provision as amended from time to time and to any
successor provision thereof. Each Party shall promptly notify the other of any amendments
to its competition laws.

Article IT
NOTIFICATION

1. Each Party shall, subject to Article IX(1), notify the other Party in the manner provided
by this Article and Article XI with respect to its enforcement activities that may affect
important interests of the other Party.

2. Enforcement activities to be notified pursuant to this Article are those that:

(a) are relevant to enforcement activities of the other Party;
(b) involve anticompetitive practices, other than mergers or acquisitions,
carried out in whole or in substantial part in the other State;

(c) involve mergers or acquisitions in which one or more of the parties
to the transaction, or a company controlling one or more of the parties to
a transaction, is a company incorporated or organized under the laws of
the other Party or of one of its states;



(d) involve conduct believed to have been required, encouraged, or
approved by the other Party;

(e) involve remedies that expressly require or prohibit conduct in the
other State or are otherwise directed at such conduct; or

(f) involve the seeking of information located in the other State.

3. Notification pursuant to this Article shall ordinarily be given as soon as a Party's
competition authorities become aware that notifiable circumstances are present, and in any
event in sufficient time to permit the views of the other Party to be taken into account.

4. When the competition authorities of a Party request that a person provide information,
documents or other records located in the notified State, or request oral testimony in a
proceeding or participation in a personal interview by a person located in the notified
State, notification shall be given:

(a) if compliance with a request for written information, documents or other
records is voluntary, at or before the time that the request is made;

(b) if compliance with a request for written information, documents or other
records is compulsory, at least seven (7) days prior to the request, (or, when seven
(7) days' notice cannot be given, as promptly as circumstances permit); and

(c) in the case of oral testimony or personal interviews, at or before the time
arrangements for the interview or testimony are made.

Notification that would otherwise be required by this Article is not required with respect
to telephone contacts with a person where (i) that person is not the subject of an
investigation, (ii) the contact seeks only an oral response on a voluntary basis (although
the availability and possible voluntary provision of documents may be discussed) and (ii)
the other Party's important interests do not appear to be otherwise implicated, unless the
other Party requests otherwise in relation to a particular matter.

Notification is not required for each subsequent request for information in relation to the
same matter unless the Party seeking information becomes aware of new issues bearing on

the important interests of the other Party, or the other Party requests such notification in
relation to a particular matter.

5. The Parties acknowledge that officials of either Party may visit the other State in the
course of conducting investigations pursuant to their respective competition laws. Such

visits shall be subject to notification pursuant to this Article and the consent of the notified
Party.




6. Notifications shall be sufficiently detailed to enable the notified Party to make an initial
evaluation of the effect of the enforcement activity on its own important interests, and
shall include the nature of the activities under investigation and the legal provisions
concerned. Where possible, notifications shall include the names and locations of the
persons involved.

Article ITIT
ENFORCEMENT COOPERATION

1. The Parties acknowledge that it is in their common interest to cooperate in the
detection of anticompetitive activities and the enforcement of their competition laws to the
extent compatible with their respective laws and important interests, and within their
reasonably available resources. The Parties further acknowledge that it is in their common
interest to share information which will facilitate the effective application of their
competition laws and promote better understanding of each other's enforcement policies
and activities.

2. The Parties will consider adopting such further arrangements as may be feasible and
desirable to enhance cooperation in the enforcement of their competition laws.

3. Each Party's competition authorities will, to the extent compatible with that Party's
laws, enforcement policies and other important interests,

(a) assist the other Party's competition authorities, upon request, in locating and
securing evidence and witnesses, and in securing voluntary compliance with
requests for information, in the requested State;

(b) inform the other Party's competition authorities with respect to enforcement
activities involving conduct that may also have an adverse effect on competition
within the other State;

(c) provide to the other Party's competition authorities, upon request, such
information within its possession as the requesting Party's competition authorities
may specify that is relevant to the requesting Party's enforcement activities; and

(d) provide the other Party's competition authorities with any significant
information that comes to their attention about anticompetitive activities that may
be relevant to, or may warrant, enforcement activity by the other Party's
competition authorities. '

4. Nothing in this Agreement shall prevent the Parties from seeking or providing
assistance to one another pursuant to other agreements, treaties, arrangements or practices
between them.




Article IV
COORDINATION WITH REGARD TO RELATED MATTERS

1. Where both Parties' competition authorities are pursuing enforcement activities with
regard to related matters, they will consider coordination of their enforcement activities. In
such matters, the Parties may invoke such mutual assistance arrangements as may be in
force from time to time.

2. In considering whether particular enforcement activities should be coordinated, either in
whole or in part, the Parties' competition authorities shall take into account the following
factors, among others:

(a) the effect of such coordination on the ability of both Parties to achieve their
respective enforcement objectives;

(b) the relative abilities of the Parties' competition authorities to obtain information
necessary to conduct the enforcement activities;

(c) the extent to which either Party's competition authorities can secure effective
relief against the anticompetitive activities involved,

(d) the possible reduction of costs to the Parties and to the persons subject to
enforcement activities; and

(e) the potential advantage of coordinated remedies to the Parties and to the
persons subject to the enforcement activities.

3. In any coordination arrangement, each Party's competition authorities shall seek to
conduct their enforcement activities consistently with the enforcement objectives of the
other Party's competition authorities.

4. In the case of concurrent or coordinated enforcement activities, the competition
authorities of each Party shall consider, upon request by the competition authorities of the
other Party and where consistent with the requested Party's enforcement interests,
ascertaining whether persons that have provided confidential information in connection
with those enforcement activities will consent to the sharing of such information between
the Parties' competition authorities.

5. Either Party's competition authorities may at any time notify the other Party's
competition authorities that they intend to limit or terminate coordinated enforcement and
pursue their enforcement activities independently and subject to the other provisions of
this Agreement.




Article V
POSITIVE COMITY

1. The Parties note that anticompetitive activities may occur within one State that, in
addition to violating that State's competition laws, adversely affect important interests of
the other Party. The Parties agree that it is in their common interest, consistent with the
principle of positive comity, to seek relief against anticompetitive activities of this nature.

2. A Party may request that the other Party's competition authorities initiate enforcement
activities against anticompetitive activities carried out in the requested State, if the
requesting Party believes that such activities adversely affect its important interests. The
request shall be as specific as possible about the nature of the anticompetitive activities
and their effects on the interests of the requesting Party, and shall include an offer of such
further information and other cooperation as the requesting Party's competition authorities
are able to provide.

3. The requested Party's competition authorities shall carefully consider whether to initiate
enforcement activities with respect to the anticompetitive activities identified in the
request. The requested Party's competition authorities shall promptly inform the
requesting Party of its decision. If enforcement activities are initiated, the requested Party's
competition authorities shall advise the requesting Party of their outcome and, to the
extent possible, of significant interim developments.

4. Nothing in this Article limits the discretion of the requested Party's competition
authorities under its competition laws and enforcement policies as to whether to undertake
enforcement activities with respect to the anticompetitive activities identified in a request,
or precludes the requesting Party's competition authorities from undertaking enforcement
activities with respect to such anticompetitive activities.

Article VI
AVOIDANCE OF CONFLICTS

1. Within the framework of its own laws and to the extent compatible with its important
interests, each Party shall, having regard to the purpose of this Agreement as set out in
Article I, give careful consideration to the other Party's important interests throughout all
phases of its enforcement activities, including decisions regarding the initiation of an
investigation or proceeding, the scope of an investigation or proceeding and the nature of
the remedies or penalties sought in each case.

2. When a Party informs the other that a specific enforcement activity may affect the first
Party's important interests, the second Party shall provide timely notice of developments of
significance to those interests.




3. While an important interest of a Party may exist in the absence of official involvement
by the Party with the activity in question, it is recognized that such interest would
normally be reflected in antecedent laws, dec1s1ons or statements of policy by its
competent authorities.

4. A Party's important interests may be affected at any stage of enforcement activity by the
other Party. The Parties recognize the desirability of minimizing any adverse effects of
their enforcement activities on each other's important interests, particularly in the choice of
remedies. Typically the potential for adverse impact on one Party's important interests
arising from enforcement activity by the other Party is less at the investigative stage and
greater at the stage at which conduct is prohibited or penalized, or at which other forms of
remedial orders are imposed.

5. Where it appears that one Party's enforcement activities may adversely affect the
important interests of the other Party, each Party shall, in assessing what measures it will
take, consider all appropriate factors, which may include but are not limited to:

(a) the relative significance to the anticompetitive activities involved of conduct
occurring within one State as compared to conduct occurring within that of the
other;

(b) the relative significance and foreseeability of the effects of the anticompetitive
activities on one Party's important interests as compared to the effects on the other
Party's important interests;

(c) the presence or absence of a purpose on the part of those engaged in the
anticompetitive activities to affect consumers, suppliers or competitors within the
enforcing State;

(d) the degree of conflict or consistency between the first Party's enforcement
activities (including remedies) and the other Party's laws or other important
interests;

(e) whether private persons, either natural or legal, will be placed under conflicting
requirements by both Parties;

(f) the existence or absence of reasonable expectations that would be furthered or
defeated by the enforcement activities;

(g) the location of relevant assets;

(h) the degree to which a remedy, in order to be effective, must be carried out
within the other State; and

(1) the extent to which enforcement activities of the other Party with respect to the
same persons, including judgments or undertakings resulting from such activities,
would be affected.




Article VII
CONSULTATIONS

1. Either Party may request consultations regarding any matter relating to this Agreement.
The request for consultations shall indicate the reasons for the request and whether any
procedural time limits or other constraints require that consultations be expedited. Each
Party shall consult promptly when so requested with the view to reaching a conclusion
that is consistent with the principles set forth in this Agreement.

2. Consultations under this Article shall take place at the appropriate level as determined
by each Party.

3. During consultations under this Afticle, each Party shall provide to the other as much
information as it is able in order to facilitate the broadest possible discussion regarding the
relevant aspects of the matter that is the subject of consultations. Each Party shall carefully
consider the representations of the other Party in light of the principles set out in this
Agreement and shall be prepared to explain the specific results of its application of those
principles to the matter that is the subject of consultations.
Article VIII
INTERAGENCY MEETINGS

Officials of the Parties' competition authorities shall meet periodically, in the United States
and Israel, to:

(a) exchange information on their current enforcement efforts and priorities in
relation to their competition laws;

(b) exchange information on economic sectors of common interest;
(c) discuss policy changes that they are considering; and
(d) discuss other matters of mutual interest relating to the application of their
competition laws and the operation of this Agreement.
Article IX
CONFIDENTIALITY OF INFORMATION
1. Notwithstanding any other provision of this Agreement, neither Party is required to

communicate information to the other Party if such communication is prohibited by the

laws of the Party possessing the information or would be incompatible with that Party's
important interests.
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2. Unless otherwise agreed by the Parties, each Party shall, to the fullest extent possible,
maintain the confidentiality of any information communicated to it in confidence by the
other Party under this Agreement. Each Party shall oppose, to the fullest extent possible
consistent with that Party's laws, any application by a third party for disclosure of such
confidential information.

3. The degree to which either Party communicates information to the other pursuant to
this Agreement may be subject to and dependent upon the acceptability of the assurances
given by the other Party with respect to confidentiality and with respect to the purposes
for which the information will be used.

4. Notifications and consultations pursuant to Articles IT and VII of this Agreement

and other communications between the Parties in relation thereto shall be deemed to be
confidential. The notified Party may, after the notifying Party's competition authorities
have advised a person who is the subject of a notification of the enforcement activities
referred to in the notification, communicate the fact of the notification to, and consult with
that person concerning the subject of the notification. The notifying Party shall, upon
request, promptly inform the notified Party of the time at which the person has, or will be,
advised of the enforcement activities in question.

5. Subject to paragraph 2, information communicated in confidence by a Party's
competition authorities to the competition authorities of the other Party in the context of
enforcement cooperation or coordination pursuant to Articles ITI, IV or V of this
Agreement shall not be communicated to third parties or to other agencies of the receiving
competition authorities' government, without the consent of the competition authorities
that provided the information. A Party's competition authorities may, however,
communicate such information to the Party's law enforcement officials for the purpose of
competition law enforcement.

6. Information communicated in confidence by a Party's competition authorities to the
competition authorities of the other Party in the context of enforcement cooperation or
coordination pursuant to Articles III, IV or V of this Agreement shall not be used for
purposes other than competition law enforcement, without the consent of the competition
authorities that provided the information.

Article X
EXISTING LAWS
Nothing in this Agreement shall require a Party to take any action or to refrain from any

action, if to do so would be inconsistent with its existing laws, or require any change in the
laws of the Parties or, in the case of the United States, of its states.
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Article XI
COMMUNICATIONS UNDER THIS AGREEMENT

Communications under this Agreement may be carried out by direct communication
between the competition authorities of the Parties. Notifications under Article IT and
requests under Articles V(2) and VII(1) shall, however, be confirmed promptly in writing
through customary diplomatic channels and shall refer to the initial communication
between the competition authorities and repeat the information supplied therein.

Article XII
ENTRY INTO FORCE AND TERMINATION
1. This Agreement shall enter into force on the date of the latter notification confirming
the fulfillment by the Parties of their relevant internal procedures for the entry into force of

this Agreement.

2. This Agreement shall remain in force until 60 days after the date on which either Party
notifies the other Party in writing that it wishes to terminate the Agreement.

IN WITNESS WHEREOF, the undersigned, being duly authorized by their respective
Governments, have signed this Agreement.

DONE at Washington, in duplicate, this 15th day of March, 1999, corresponding to the
twenty-seventh day of Adar, 5759, in the English and Hebrew languages, each text being
equally authentic.
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THE STATE OF ISRAEL ITED STA K AMEX‘(iA




CLLL 6@ Uids CLsULis ALl

QGRALU GLills ¢/ALNG

BOAGU NLSIUE LELcE G NGl

cl

cvaco



J(OITISN 2 )9N15) INIY? NOUDD) NP WIN S¥ 1129371 TN IN IOVDD
; FPII TNV NTTIN IN PPV O TT DO DTPY 1183

INONINS )13V D255 DD NN NNSS) PINS YT YN
JIPTINN

10D NZWOTT PIPYI) WPV OP)1TN7 D»IIZI DO 35 40w
SV 1127377 MNIN NDUHYD PP 20N N0 NN )25 13T OO0 SV
; INI NEVOP) N2 IDN

WIS I1INNT PN SY TIPDPONI FIIIN 99NV TN NN 1982
J19955771 OIINNIZ) 20N INOT NMINIY DPNYiT SV 1123971 DINIWOS
; OIYTTINN SV DiPNIN Y

223010 00NN D212/03 WY 7192IN7T THoWO DIN IV 753 )13
FTONDNY 71902 W0 7171 7110 TS T S¢ PAINT W 110 500 1Inos

DOV 12TI NI DI TTN P22 TNYNNTS DPIWY Y010 YO0 23 1IN
DIPDIVING DI TINPDY IN PNIDINT S 02203 ,I1INN7 5PN Sv
; T¥ 50 5v oown

59 5w 032N OPOIVINT TIN 20271 J3PW5 MNIIND NN 9O 1183
120 ; IO NN 0T NN DYDY )N TS

i STT )22V O D13 OXOINNI N2 QIIPY N OTP2 )JNONY TIND

:19N0TI MPI0N

1990
M1IN DY0N

SY NN IV P2 ONOM DI PIOY DTPY MY BIDN YW NN
DYTINN DY MINNN PN DN DYINN OMDID YNy DTN
J18 92 9 DN DYDIVIN DY MPJNN DV INYAUN NIN WD

£19719 ATHIND DONIN DMVIIAN YY OMYNYN NIHNN ,/M DODN TNXD

DMMWUYN NPOY IX INTHNN YD - 7TPIINT-D0VIR MY IN NYW”  (N)
AR DY MINNN T DRNNA INR TYO INDPNY IN PYWHY 12 NPRD
: ; DYTISN

- PIVINN AV IR v ()
; DYPOY DN DY NN - IR T8N (1)
MNIN DY DOVAYNN TIVND - NPPIRNR HW TN MNIN T8N (i)
i PDITAN INON MEN NN




= PAVINDNOPNIN PN ()
; 1988-N"MYNn ,DM»POYN DNN PN - IR T8n - (i)

the Sherman Act (15 U.S.C. §§ 1-7), = NPYION DY MHYIN MININ T8N (1)
the Clayton Act(15 U.S.C. §§ 12-27), the Wilson Tariff Act (15 U.S.C. §§ 8-11)

1YY DI - the Federal Trade Commission Act (15 U.S.C. §§ 41-58) N
H9) YN DPINY PPN U2 127 ,MINN S MMIN NYI MLWY
aNO2 PATY YA OYTINN WII0N WX ,DIINN MPN N PN

191 ;I 020N TNNY VMINN PN ONPN Y272

M YT-DY TIINN PON N DPPN DI - 1NN MWD N AW (1)
A9Y MINNTHOPINGD YN OITTSIN

DYTINNN M YW MINNN YPINT NDIDN AIRNNY 117 DIONA MDNPNN DD
I8 93 .N9ONDY I YN MPINY 29 11 AINNND NOMMNND YIdNN
AV INNNN YPINA MY DI DY NIMT ROHY W 18O NN

11 9oy0

nynn

PYDI MIAPN PN WD TRY YT LIX(1) PYOY §1902 , 0T8N TNXR DI
5 YAUNY NPIVY TUN 1T-DY MOLPIN NN MY 9272 X1 PYOA M
DIVN TSN YV 0MIWN DYDIVPN

FIUN NON I DT PYOH DNNNA NYTIN MNYLN NDIN MYV
; VN TN HY NOINND MDD NPLMPTI PN (R)

DT N DIDN PPORY DAPIMINDOUN. MOwaY  mvn (3)
;NN TN 12 IN NYD 1IN TMYNINNDN

INL,DPOYY OYTIST 19 9N IN TAR DN THIYIDT IN DMNDND M ()
AN NN L,NPOYY DXTISN D ANY IN TRRA NVOWN NNAN
;PIOTHN NNX IN YN TSN OPIND DRNNA NNINND IN DTINNNY

MYOINT W TITYI NOT,WIATI 20 PHRRD TAX TS IWN DNNRMNNT My (1)
VN TSN YT-YY

TN YYD MYMNON MIDIX IN MYNT 1N MO M nn ()
IN; TOY NYYND NN 1IPINT NIVIN IN NINND

ONND NPTHA NINDN YR NN VIDND MM ()
TAN Y MINND AMIVIY M1 DT PYOY ORNNA YN JN»N 00D

TIN NIPN 5921 ,MYTIN NN YIT 102 M) HY 1R1PPa MPNIN 0XTT8N
NAVNI MINPYIN WA TSN SY PITHY 3 MYVIND PPN YT \NN




T MO DTRY MVYPIAN DYTISIN N HY MINNN NMYI IUND
MYPIAN N ,DYTIND NDIAPN INTHI DMPIMIY MINX MTIVN IN DYINON
N PYNI NO-5Ya MTY MO YNINN NYIAPH NPTHI NNNN DIRY

VTN NN INUIN

MINK TMITIVA IN DDINDN ,AN03 Y PN NPON YT NYNN OXR - (N)
;19 DT IN NYOITN YA - NS NN

N DINON AN YN NVPON NYAITY MIPAY NN NPMPP IWNRD  (3)
TON IN) OWATN 00 DY (7) NYAY NS - MIINR MTIYDN
PPN WNIN DM (7) NYAY DYTIN 1NN DX MIY0IN NNT NVONOY

P (MIVER

TNONN I3 IN DIV - DINYA N N9-D¥2 MTY NPON SV Npna ()
VPNY IN MTYN NI

DN 121TN IWUND NVATI NOX NYTIN NVON T PYDI MIND ML
AWUPN YW IMON Gi) L1293 PPN NOTINND PN () IR DTN DY DMPNZV
NYNWA PTY 1N 9D ON) 7D NI N9-D¥a NANN NYIAP NN NADVN
M AN N Gi) 1Y (PSS 0N D MIVARM DPDNON DY ONYP
TSN WP DR NIN NINDY 1272 01D NV TSN DY DXIWN DOIOIVON

.DNON PNY SV IIWPNL NINN NN

YN IMRY NN NN YN NYPA D30 YA NPN YN NPOD
DWINN DOVWTIN DOMMY YV DNPPI YN YPIn TSN NON ONX NON
19 90PN YD NWN TSN YA AWUND IN VN TSN DY DNWNN DXOTVIRD

.DNON PNY DY YIWPNIA NYTIN

1702 9P2Y DINYI DN TNXR D S DY DNN) D DIUND DITINN
TN 95 S¥ MAINNN YPIND ONNNA MYMINHDN MPPN DY 15NN NNYN
M PYDY ORNNA YN NPON OMNYL P TONIY NP2 0NN

SVTINN DAPN T8N DY NNOoMm

YNID NYTIND DIAPN TIND AWIRD MIN-DY PIT MVMAN NMNN MYTIN
A0V DMIVWNN DXOIVPRN DY NOYINN MDY NYOSVN DV TPNWUNI NOWN
A0 IR PIND NINNN MIAPNIN IMDYIN DY PININ NN MNTOM
DMNYNN DWIND YY DOPMNY N MYNINN HINYON IWIND NTNRI

Rua)ipala)




111 9>y°
NOYIND NNV NPV

SY NN YWD PV GMIVNR PIY DY 0N YD DIURD DOTTIN
WONNNY Y33 ,0N5Y MINNTHOPIN DY DNPINI NPMINN-YVIN MWD
DN ,0NHD TAN 95 Sv DIWNN DDIVPRM DOPNNN 3TN
DNY ¥ Y DYTTSN DIWNRND 12 10D .OMVYIY DYTNIYN DX PION DXIANYNDD
MINNN OPIN DY NPLVPIRN DMV JY TP WN YT PIDND GMwn Py

AN 99 HW N9IND DMWY NPTH YW NP N2V MHIAN TP DNdOY

TINY DINNY NYN SWYN TP TN DIODN DMITON YN WPY> DITT8N
.DNYYW MINAM PPIN NPINI N2WIN NPV DIPP

N9V DYIWNN DYDIOVNNDY 1YW NIINN NPPTNY T8 53 DW PPIND 91902
- T8 95 Y MINNN NP

DTN ,JIWPIY DRNNA IVN T8N SW MINDH IMYID My»on (N
YR MYPIAY PN NYN DNVIN ,DMVYNL DT NPXRI DV
; YIN VPANN N3 N»TNI

NOYIN MY MTIN NVN TSN OV MIINNND NI I yT™Nn - ()
; INRN N TN 0) MINN YNAT NDYW NNMIND IPIYY

NNNT YN NYPAY VN TSN DY MONNN IMYYD poon - (3)
NOYINN MPYAY YOIMDINM ,UPIANN I8N YT-DY PINdY 29,y MvIa
PV ; ¢pann T8N Y

NN TIW Y2 YN YO NN TSN DY MINNN MY Mpaon  (7)
X VMY NPND VYN NPMINN-YVIN MWD YYD
2IWN TSN Y AINNN NMYY TSN NINR NS ,PYINNY YT 1 WY

NYY TANN NIY VIWIND IN YPadn DOTISNN Y XD Nt DOPNA 11T
DM OMINR DN IN DITON ,NNHANR ,DMNOVND ORNNI

IV 9oy0
DINYP 02 BIND
DMIY2 NYIXR NIPYA MIMN OXTINN NV HY MINTIN NIV TWND
DOPNYA .JNOV NOIRN NMPYS NR OXNY 7OIPYN 1 M2 M DM NYPN

DXIPN PPV 29D PTTN YD DXITON DYMY DRV OITTSNH ,NON PN
RialpRlalial

D, NIN N PN L, DN MYIT MIHDMDN NHIN MY OX OOpvI
: DININ DYDINN NN ,IND P, )NAVN DITINN DY MINHN MM

YIVW NN VYNY OYTINN NV Yv DNYYY YY ONONND DY myavn  (N)
; DN TNR D2 OW NOYINN




YN PYND DITINN DY NN NMYI DY NPOMHD Jmnd nx- (1)
; IOINN MWD DY D) TNSY vINTH

Y0 MHVIANY DXTISNN N DY MINNNT IMVYI DY I APHn ()
; 7272 MYINT NPIINN-YVIND MDWON TN NPVPIN

MYWY DN9ON DOVINDY DXTIND NMOYN DY »MYaN DISNS (1)
19 ; NOYINN

DWINDY DYTIND MO Mwyn D2AVY NN 0w PN (D)
9IND MYIWD D¥NAON

MW IR MY I8 Y5 YV NOYINT NMIYIY MONYN ,DINOND VTN U2
TINNT NMIYI DY NINRN YT DY TAX MIPA NN 1PINT JNDY NOWIND
YU I8N OV

IV MNPYN  ,MNNXINN IN NPINT-12 N9ONX MWD Sv MIpna
IPINDY NV TN OY MINNN DMV NINND IYP %9-5Y T8 53 S¥ MINNN
OO DR NTNY ,Upannn 18N YW DXOIVINRN DY TN MpPa Moyw
IMIVAY TOY ,NINN MWD JMND NN DN YN POV DIWIN

ATHRN NN MPIYNN DYTISN YY MINNN

MY 13t 932 WNIND TORYY DTSN YW MINNN IMYIN NNX 93
NONIND NN OMDY IN D¥NXD ATND DY YN TEN DY MINnn
S5¥ MINKRT MIXMNY 19923 INNDSY 19IN YW NPINN MW YNNI

.M DO0N

V 9oy0
DNINDIA DI NN

DTN YNINND AMVYYN APMINN-VIN THDW ) DIMND DXTTSN
MDY ,NINTHN DMN HY MINNN SPIN X MDD IV TI0 qONI ,DINN
DNY ¥ Y DIIDN DITISN IWN TN YV DIIVWN DXOIVINI YN
TVO WPAY NINDIAN DININ PNIPAY DY TRN MPI NN ,GMmwn Py

1D 101 NPININN-VIN MDY TID

NN MW MM NWN TN IY MINDN AMIYIY ¥PLD ORI TR TN
TSN ON ,IVPANKBA NPTHN HIR MOMINNND APIMINN-0IN MW )
NYPAN YV DMIYNN DODILVIRI MYND NOR MDWOY PHRD YPInn
NPMINN-VINT MOWIN DY 105 WIN 1Y D30 NOMon MNN
MIOYI YT 272 NYSN NVOM ,WPINN TSN DY DIOIOVIND DY INYOUN)

POUIMND WPIANT TN HY MINNN NMYIY DI D290 NDW9




NOIN MW DIMY DRN VN WIPYS YPANNN TN YY NNnn NmvA
IS Y MINDN NPV .AYPA2 YONAY RPMINN-Y0IRND MDIIN TN
5NN ON .JNVONN 12T YPIANN TSO MIVIRD TMPNN MYNHIN vpannn
NN ININNIN DY WPIAND TIO AT NIN NOIN MDA wipannn 18n

JDIDINM T2 HIVHVYN MOV NMNNONN DY IWOND

I8N DY MINHN ANV NONN NYTN JIPPUN Y9N IONX M PYyoa 137
NYNYY GUNI DY NDIRND NNPTAT THINNN IPIND ORNNI vPInnn
,NIVPA2 YOMOY NPININN-YVIND DN 299D NIN MW VIPIY DNN
MY%Y9 VIPIN YPIANN I8N DY IINDN AMVIN MIND 1D 12 PN

JDPMINN-Y0IN NIV JNIN 29D NPIN

VI 9oy0
0219501 MYN

N9V DONWNN DODIVIND DY 2WHNN 12TV 931 PPIND 1903 1N 9D
NN 2V MIPY LI PYDI NNRD M DION DY PMIVNY 1D DWW
5¥ MOPNN NINRN MY 23TV 9D NVYN TN DY DMXIVNN DIODIVINN
IMIN YW 0P ,NPPN DY IX YN DY DNNYND 1372 MOLOSNN MY P

PN Y23 WPANY MNINN IN DOUNYN DY DV PPN IR POHN

199 NDIYY YUY NINNON NDIN NDIW 2D NVUN TNY WTIN TN TS TIWUND
NPINNONN DY YNV NIWUN TSN WY NIWUXRIN TSN HY DN DIOIVINI
NIN DYOIVPNRD MYINNH MWN NPYI

D) DMOPNNY MYY I8 YY 1IN DIVIRY TV D 51 D*PIN DITINN
N 99D 7772 ,NDN MYYOa I8N DY PNY MANMYHN Sv Tyna
YO NPOTH MINNN IN MOINN ,DOPINT DTPID NV MOIY DIVIND

SIS OIMN DY MONDINND PIVIVI DY

N9 Sv 25w Y53 DOWOHVIN NPND OMVYY I8 HY DIIWNN DYOIVINN
NN PLPND DNNIA OXPIN DYTISN OIVN TN YT-DY NUPNN NN
DYOTUVPNRN DY OT-DY MOLPNN NDINN MV DY DOYN NYOVNN
MAVONRND ,9995 . MMIND NN YT-DY THPNIAY OIVN TSN OV DM2IVNN
DYOIVPINN DY TNN T8 DY NOON NYWON Nyann Y'Y nvavind
IRNYNI ,NPPN NDIINN 12 2OV NNIND XON MIWYN I8N DY 02NN
MYaIPIV IN DOVNY N2 DYV ,NMMDN NNMNN NION) 13 OV

NITON HY NIINN MNN

YNAY NIDYY TNN TN OT-DY MOLPNN NIX NIV YD IAND IWNRD
DYTYN IDIN WIPY NI, TN DD DIPYs PIvn I8N DY DX2IVWNN DIDIVINI
:DIN TN P ,000Y OMVYD ,DMININ DNPIYN YD N, 0PY

NYNINNDN NNNIND DY THPMINN-XVINTT MDOYAY THOONN MYNYNn  (N)
NLYA NVAINHDD NNMNND IRNVYNA ,NNRD APTHRN DY NNLwa
s NN NPT DY




DOWYNN YV DIPIINSIN DY DYIsN DY ONH oMmynvn ()
NIV TAND TSN DY DO2IWNN DYOIVPNN DY DPNIINN-Y0IND
; VN TSN DY DYIVNN DIOIVINN DY DNYOVWND

MOWea  ONNWNN DY DINN MND DY DTN IR Yp ()
Sv INLYA DINNN X DYPID ,MMPII YNAD NPMINN-VIND
; MODIND NP THN

TANRD TSN YW NOINT MW PAY DNNANND N MYDINNN APH (T
¢ DMINND DXIVNN DXDIVIND IN DPINN PAY (MNHIN MIAW)
; VN TN

THIMD MYOITY NN PVLOYN POV PIA DTN TP OND NIRYD (D)
; DYTIND VW I-DY

WD IN TP I IWORY NP0 NVYOX DY ITIN IN YP ()
; NOYIND MWD NINNIND

;DOPLUMTT DO OV OIPM (V)

TN YSHAN ,IPVPOAN XNNY NIN-DY ,N9YIN % W™ M PN (N)
o) IRy YT

N PT-IPOY MY IVN TN DY NIN MWD MYawIin N1 Nmnn - (V)
LDOYIND DMIN TH) MLVPNN , MDY JMRD MIYINN NMINND

VII o30
YYD

DODNY NYPN PNV D35 YA NYN TSN DY NMSYMNN UPaY IRV T8 DD
MNP ONRN POSM ,NIYPID MDON DY YIAXN MSYHNNN Nvpa .
YVINNY ¥ PRIAY MINK MZIN IN 0NN MM DY APONTNIIS MYan
,TI2 WUPanm Ny MINT XOY 11OW MISYONN OYP1 I8 9D AMNYIRNN NN
WIAPIVY NNIPYN OY TANR P2 NDWN DIDY WIND NMINI 1O NYYN

.M DOV

SIS D2 ¥2POY 590 MINIT AT MNMOPNN NT PYOD DRNNI NMXYHNN

AN DR YN TSD TN DI PIDY M PYDY DRNNA NMINYHNN DY 19HNNa
992 9PN AN YT SV VP DY SPnd n-by ,povh Idday yrnn
JPY TN DO MSYONNN RV DY 1PN DOMNN DYVDNY YINT IWINND
, DI0N2 WAPIY MNIPYN ¥ DNND 2IWN T8N JW PIsH NN 20N
NI 70N DY MNIPYN DMX DWW NOOUND DYL 1Y 1193 XM

XY




VIII 9oy0
NMIYIN 218 193 DIVION

SNIYI L IATD YT DN DITTINN DY MINNT NMIYI DY D»NYI DN
:TN-5Y , 1IN MININD

DRIV APIVTPN ITOY NOIND ISNND MTIX YD PONNY (N
; DNOY MINNN YPIND ©N* DNYY

; DN GMVYN PRY OITINOW NYITI Y MMIR YN PONnY (1)
191 ; OT-0Y DOPYIN NPPTNI OMMOVIANTY ()

MIN DM IMIINN ,9MMYND PRIY MOYI MINK NPIva P (7)
.Y DIDN YV MIVMDY BRDY MINNN

IX 9°90
Y11 ON

PIAYNY YT ION TN QXY DODN DY NINR ARMN 992 IMRD 9N DY
I8N SV PPIN 29-5Y TNON NNND YN DY INIIYN ONX DY TND YN
CTST NN DY DOIWNN DYDIVINT IR NNRIN NPORY IN Y THN MUY

NPON Y N1 HID TN DI NNY ,DITINN PT-DY NINK DIDIN DN NON
I8 95 .Y DIDNY DNRNNA NWN TSN YT-DY 1D NNV MON YN Y3 Sv
YT SV MDD YWIOY 1N YV VP 53Y ,1PIND Mo InvDd oD T

SNNIND NYON

VY DT DODNY DNNNA MWD T8O TR TS YA YPHN NNAYD NN
NPNYY WP YN TN DYV NPIRT MMV DY 1NOIPY NNV NPND
AN TINMN INLYNY JNDY MNOVNRD YPHRN DY NPON DY

NINK NNYPN U1 MY 0I0NY VI 1T DINYDO DXRNNI NNV MYNIN
I8 DU INNNN AMIVIY INND . DMONI IR 11D OONNN OYTINN P
JPON NN MV 12T NYTIND NPOIW 12 DTRN IR NITY WTINN
9372 NOTYY DTN WNIRD NNAD YTPNHN TSN ORYY L, NYTIND NONMNN
MYYY wpan ox WTIND TSN .AYTIND XYNIA Y PN 101 DYyNnD
IN TV DTN ININ I TYIID TWUND YTPHN TS IR NNT NOD 19T 10

SN N9IND MW 1272 PTIW

TAND TSN YW MINNN DMWY TN 1INNY NON YR L2 NP 903
DINON IN DWW NIPY NNDNI VN TN DY MINNN Nmw O PH
SY DY VY NI T DODNY V IN IV LT DYDY DRNNI NOON2A
Dapn NN DY INYYNN DY MINK MY DY 1T IN DPWHY OYTTN
JING DY YDNAN AN I0NY NNNNND NPV YW Innoon XYYy 1nn
DY AN YN DX PIAYNY NPRYI THPNIN T Y N9INRN NMVYI
NN PN DY NN IMNNY TNN NN HY PIN-NIIN NIV IDON) DY




NV YT TARD TSN DY MINNN MY YN 1amny »on ymPna .6

DXNNA NOINA DINN IN N2WO NIMY NNONA NN T8N DY NN

NON NVWID NIVNY YIDY NYY» NY LI 0O0ND V IN IV LT DXDYOY

NXR IDNY MINNN IMYI DY JNNI0N ROY ,MINNN PN YY N9ON
R'agialy!

X 9930
DN BYPIN

,INVYPIN YINNAD IN NZIWI VIPIY DITTINNN M M XY Nt DOONA 13T
Y DMPINI NPY I 2N NI ,0ONMPN PPIN IN OXIN 1271 PN OX
SOMPOTN DY JIPINA TN MSIND I THY DI IN, DI TTSH

XI 9°y0
T D0NY ORNNI NNYPN

NMIVA P2 PY JIPIND MYWND A1 AT DOUNY ORNNA NNYPN
DNRNNA MYP 11 PYOY DRNNI MYTIN AN DY .OXTISN O¥ MINND
DOUMYYT DXNIWA NI DTPNL TMIWINN  VIII)) V(R) D¥DYOH
MINNN MY PIAY TONYRIN NNYPNY MON»NN TN 00PN

.2 2NNV YTHRN DY NI

XII 9oy0
219 991N

MW TAR DOW NAURNDN ININKD NYTINN PIRND 9PNd OO» Mt 0Oon .1
DODNN NOMND YD DYINA DONDNIN DIONN NN DHYVUN DTSN
aPmnd

M AN NN 1YW 0PN INRD DM 60 TYNI VPN Ty M DOON .2
ANPY 0O0NN NN NYIAND MINID 2D NVUN TXY DITININ
DY ,01PMOWNN YT-DY PTI TI5 11NNV ,NVN DININND NN NINXID

.Nt 0DON

,1999 X0 v1ind 15 LOMYUNN VTN UTIND 1D 0P ,NVOYN 2 DN
MY NPN PTNON DI9) TI0NRM NIV NOVA PN YPMIY Nva

:INY NHwnn bvwa MNIN NOVNN dva
:NPYION DY "IN
e ~

[ ’ Adoan BT,






