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TREATY BETWEEN 

THE UNITED STATES OF AMERICA AND 


UKRAINE 

CONCERNING THE ENCOURAGEMENT 


AND RECIPROCAL PROTECTION OF INVESTMENT 


The United States of America and Ukraine (hereinafter the 
"Parties"); 

. Desiring 'to promote greater economic cooperation between 
them, with respect to investment by nationals and companies of 
one Party in th_e . territory of the other Party; 

Recoqnizinq that agreement upon the treatment to be 
accorded such investment will stimulate the flow of private
capital and the economic development of the Parties; 

Agreeing that fair and equitable treatment of investment is 
desirable in order to maintain a stable framework for investment 
and maximum effective utilization of economic resources; 

Recognizing that the development of economic and business . 
ties can contribute to the well-being o~ workers in both Parties 
and promote respect for internat-ionally recognized worker 
rights; and · 

Having resolved to conclude a Treaty concerning the 
encouragement and reciprocal protection of investment; 

Have agreed as follows: 
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ARTICLE I 

l. For the purposes of this Treaty, 

(a) "investment" means every kind Of investment in the 
territory of one Party owned or controlled directly or 
indirectly by nationals or companies of the other Party, such as 
equity, debt, and service and investment contracts; and includes: 

(i) tangible and intangible property, including -· 
rights, such as mortga9es, liens and pledges; 

(ii) a company or shares of -stock or-·other ·: .-. · 
interests in a company or interests in the assets 
thereof; 

(iii) a claim to money or a claim to performance 
having economic value, and associated with an 
investment; 

(iv) intellectual property which includes~ inter 
alia, rights relating to: 

literary and artistic works, including sound 
recordings, 

inventions in all fields of human endeavor, 

industrial designs, 

semiconductor mask works, 

trade secrets, know-how, andconfidential · 
business information, and 

trademarks, service marks',·.-and· trade' ·names; : · ·· 
and ·. · 

(v) any right conferred by law or contract, and 
any licenses and permits pursuant to law; 

(b) ·"company" of a Party means any kind of 
corporation, company, association, partnership, or ·other 
organization, legally constituted under the laws and regulations
of a Party or a political subdivision thereof whether or not 
organized for pecuniary gain, or privately or governmentally 
owned or controlled; 

~· - .• , . 
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(c) "national" of a Party means a natural person who 

is a national of a Party under its applicable law; 


(d) "return" means an amount derived from or 

associated with an investment, includinq profit; dividend; 

interest; capital qain; royalty payment; manaqement, technical 

assistance or other fee; or returns in kind; · 


(e) "associated activities" include. the organization, 

control ,. operation/ maintenance and disposition of ·companies, .... · 

branches ; · aqencies, offices, factories or: other facilities . for .-· 

the conduct of business; the making, performance· and enforcement .

. of contracts; · the · acquisition1·- use, · protection and·'. disposition :·."'·· 
of property of all kinds including intellectual property rights; 
the borrowing of funds; the purchase, issuance, and sale of 
equity shares and other securities; and the purchase of foreign 
exchange for imports; 

(f) "state enterprise" means an enterprise owned, or 

controlled through ownership interests, by a Party; and 


(q) "delegation" includes a legislative qrant, and a 

qovernment order, directive or other act transferring to a state 

enterprise or monopoly, or authorizinq the exercise by a state 

enterprise or monopoly of, qovernmental authority. 


2. Each Party reserves the riqht to deny to any company the 

advantaqes of this Treaty if nationals of any third country 

control such company and, in the case of a company of the other 

Party, that company has no substantial business activities in 

the territory of the other Party or is controlled by nationals 

of a third country with which the denyinq Party does not .. 

maintain .normal economic relations • . 


3 •. Any · alteration of the form .in ·which.;.assets :.are"--invested ->:;,c. 
or reinvested shall not· affect. their -character-as investment.;. ··:::-~.,. .. · · 

ARTICLE II 

1 • . Each Party shall permit and treat investment , and 
activities associated therewith, on a basis no less favorable 
than that accorded in like situations to investment or 
associated activities of its own nationals or companies , or of 
nationals or companies of any third country, whichever i s the 
most favorable , subject to the riqht of each Party to make or 
maintain exceptions fallinq within one of the sectors or matters 

.. ...; :·,_ ."'. 
c'.: .- -~,, ., • 
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listed in the Annex to this Treaty. Each Party agrees to notify 

the other Party before or on the date of entry into force of 

this Treaty of all such laws and requlations of ·which it is 

aware concerninq the sectors or matters listed in the Annex. 

Moreover, each Party agrees to notify the other of any future . 

exception with respect to the sectors or matters listed in the 

Annex, and to limit such exceptions to a minimum. Any future 

exception by either Party shall not apply to investment ~ existing . . 

in that sector or matter at the time the· exception becomes . · 

effective. The treatm.ent accorded pursuant to any exceptions :·,:·
0 

. shall, unless specified otherwise .. in .the--Annex, ..: be ..not less . --·-·· · ' 

favorable than . that accorded in like .situations·, to -'. investments·_-· ·.·.· 
 -, . ,. ~ ;. ., •.. 

and associated activities of nationals or companies of any third 

country. 


2. (a) Nothinq in this Treaty shall be construed to 

prevent a Party from maintaining or establishing a state 

enterprise. 


(b) Each Party shall ensure that any state enterprise

that it maintains or establishes a·cts in a manner that is not 

inconsistent with the Party's obligations under this Treaty 

wherever such enterprise exercises any requlatory, 

administrative or other governmental authority that the Party 

has delegated to it, such as the power to expropriate, grant 

licenses, approve commercial transactions, or impose quotas, 

fees or other charges. 
 ·' 

(c) Each Party shall ensure that any state enterprise 

that it .mainta1ns or establishes accords the better of national 

or most favored nation treatment in the sale. of ,its goods. or .. 

services in the Party's territory• . 


J. (a) Investment shall ·at all. . times cbe· accorded..fair and .:~..-. ' ._,,..:~:.,;,,..r. 
equitable treatment, shall enjoy fulL protection-. and"security_,.._.-;;_ .....,~,., ..... , ·. ·. ·:-··· 
and shall in no case be accorded treatment less than that 
required by international law. 

(b) Neither Party shall in any way impair by arbitrary 

or discriminatory measures the management, operation, 

maintenance, use, enjoyment, acquisition, expansion, or disposal 

of investments. For purposes of di~pute resolution under 

Articles VI and VII, a measure may be arbitrary or 

discriminatory notwithstanding the fact that a party has had or 

has exercised the opportunity to review such measure in the 


. courts or administrative tribunals of a Party. 

(c) Each Party shall observe any obligation it may 

have entered into with reqard to investments. 
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4. Subject to the laws relating to the entry and sojourn
of aliens, nationals of either Party shall be permitted to enter 
and to remain in the territory of the other Party for the 
purpose of establishing, developing, administering or advising 
on the operation of an investment to which they, or a company of 
the first Party that employs them, have committed or are in the 
process of committing a substantial amount of capital or other 
resources. 

5. companies which are legally constituted under the 
applicable laws or regulations of one Party, and which are 
investments, shall be permitted to engage top managerial 
personnel of their choice, regardless of nationality. 

6. Neither Party shall impose performance requirements as 
a condition of establishment, expansion or maintenance of 
investments, which require or enforce commitments to export 
goods produced, or which specify that goods or services must be 
purchased locally, or which impose any other similar 
requirements. 

7. Each Party shall provide effective means of asserting 
claims and enforcing rights with respect to investment, 
investment agreements, and investment authorizations. 

8. Each Party shall make public all laws, regulations, 
administrative practices and procedures, and adjudicatory 
decisions that pertain to or affect investments. 

9. The treatment accorded by the United States of America 
to investments and associated activities of nationals and 
companies of Ukraine under the provisions of this Article shall 
in any State, Territory or possession of the United States of 
America be no less favorable than the treatment accorded therein 
to investments and associated activities of nationals of the 
United States of America resident in, and companies legally 
constituted under the laws and regulations of other States, 
Territories or possessions of the United States of America. 

10. The most favored nation provisions of this Treaty 
shall not apply to advantages accorded by either Party to 
nationals or companies of any third country by virtue of: 

(a) that Party's binding obligations that derive from 
full membership in a free trade area or customs union; or 
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(b) that Party's binding obligations under any
multilateral international agreement under the framework of the 
General Agreement on Tariffs and Trade that enters into force 
subsequent to the signature of this Treaty. 

11. The Parties acknowledge and agree that "associated 

activities" include without limitation, such activities as: 


(a)- the granting of franchises or rights under 

licenses; · 


(b) access to registrations, licenses, permits and 
other approvals (which shall in any event be issued 
expeditiously); 

(c) access to financial institutions and credit 
markets; 

(d) access to their funds held in financial 
institutions; 

(e) the importation and installation of equipment 
necessary for the normal conduct of business affairs, including
but not limited to, office equipment and automobiles, and the 
export of any equipment and automobiles so imported; 

(f) the dissemination of commercial information; 

(g) the conduct of market studies; 

(h) the appointment of commercial representatives, 
including agents, consultants and distributors and their 
participation in trade fairs and promotion events; 

(i) the marketing of goods and services, including 
through internal distribution and marketing systems, as well as 
by advertising and direct contact with individuals and companies; 

(j) access to public utilities, public services and 
commercial rental space at nondiscriminatory prices, if the 
prices are set or controlled by the government; and 

(k) access to raw materials, inputs and services of 
all types at nondiscriminatory prices, if the prices are set or 
controlled by the government. 
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ARTICLE III 

l. Investments shall not be expropriated or nationalized 
either directly or indirectly throuqh measures tantamount to 
expropriation or nationalization ("expropriation") except: for a 
public purpose; in a nondiscriminatory manner; upon payment of 
prompt, adequate and effective compensation; and in accordance 
with due process of law and the general principles of treatment 
provided for in Article II(2). Compensation shall· be equivalent · 
to the fair market value of the expropriated investment ·''"· ·. 
immediately before the expropriatory·· action ·was taken · or became 
known, whichever is earlier; be calculated in a freely usable 
currency on .the .basis of the ·prevailinq ·market-,ra.te .of ;exchanqe
at that time; be paid without delay; include interest at a 
commercially reasonable rate, such as LIBOR plus an appropriate 
margin, from the date of expropriation; be fully realizable; and 
be freely transferable. 

2. A national or company of either Party that asserts that 
all or part of its investment has been expropriated shall have a 
right to prompt review by the appropriate judicial or 
administrative authorities of the .other Party to determine 
whether any such expropriation has occurred and, if so, whether 
such expropriation, and any associated compensation, conforms to 
the principles of international law. 

3. Nationals or companies of either Party whose investments 
suffer losses in the territory of the other Party owinq to war 
or other armed conflict, revolution, state of national 
emergency, insurrection, civil disturbance or other similar 
events shall be accorded treatment by such other Party no less 
favorable than that accorded to . its .own nationals or. companies . 
or to nationals or companies of any third country, . whichever is . 
the most favorable treatment,- · as regards ·any measures it adopts·· · 
in relation to such losses. 

ARTICLE IV 

. l. Each Party shall permit all transfers related to an 
investment to be made freely and without delay into and out of 
its territory. such transfers include: (a) returns; 
(b) compensation pursuant to Article III; (c) payments arising 
out of an investment dispute; (d) payments made under a 
contract, including amortization of principal and accrued 
interest payments made pursuant to a loan aqreement; (e)
proceeds from the sale or liquidation of all or any part of an 
investment; and (f) additional contributions to capital for the 
maintenance or development of an investment. 

· 

http:market-,ra.te
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2. Transfers shall be made in a freely usable currency at 

the prevailinq market rate of exchange on the date of transfer 

with respect to spot transactions in the currency to be 

transferred. 


3. Notwithstandinq the provisions of paraqraphs 1 and 2, 
either Party may maintain laws and requlations (a) requirinq 
reports of currency transfer; and (b) imposinq income taxes by
such means as a withholding tax applicable to dividends · or ·:other 
transfers. Furthermore, either Party may protect -the riqhts· ·of 
creditors, or ensure the satisfaction of. judgments · in . · 
adjudicatory proceedinqs, throuqh the ' equitable,
nondiscriminatory ·and qood faith application ·of · its - 1aw~... 

ARTICLE V 

The Parties aqree to consult promptly, on the request of 

either, to resolve any disputes in connection with the Treaty, 

or to discuss any matter relating to the interpretation or 

application of the Treaty. 


ARTICLE VI 

1. For purposes of this Article, an investment dispute is a 
dispute between a Party and a national or company of the other 
Party arising out of or relatinq to (a) an investment aqreement 
between -that Party and such national or company; (b) an 
investment authorization qranted by that Party's foreiqn 
investment authority to such national or company; or (c) an 
alleqed breach-of any right conferred or created by this Treaty 
with respect to "an investment. 

2. In the event of an investment .dispute, ·the ·parties· to ' '"' ;. 
the dispute ' should initially seek a resolution · throuqh - .... ·.,.. .. " 
consultation and negotiation. If the dispute cannot be settled 
amicably, the national or company concerned may choose to submit 
the dispute for resolution: 

(a) to the courts or adlllinistrative tribunals of the 
Party that is a party to the dispute; or 

(b) in accordance with any applicable, previously 
aqreed dispute-settlement procedures; or 

(c) in accordance with the terms of paraqraph 3. 

:. ~: !'. 
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3. (a) Provided that the national or company concerned 

has not submitted the dispute for resolution under paragraph 2 

(a) or (b) and that .six months have elapsed from the date on 
which the dispute arose, the national or company concerned may
choose to .consent in writing to the submission of the .dispute
for settlement by binding .arbitration: 

· (i) to the International Centre for the Settlement of 
Investment Disputes ("Centre") established by the 
Convention on the Settlement of Investment Disputes 
between States and Nationals of other States; done at 
Washington, March 18, 1965· ("ICSID Convention"), 
provided that the Party is · a party to such Convention; 
or 

(ii) to the Additional Facility of the Centre, if the 
Centre is not available; or 

(iii) in accordance with the Arbitration Rules of the 
United Nations Commission on International Trade Law 
(UNCITRAL); or 

(iv) to any other arbitration institution, or in 
accordance with any other .arbitration rules, as may be 
mu~ually agreed between the parties to the dispute. 

(b) Once the national or company concerned has so 
consented, either party to the dispute may initiate arbitration 
in accordance with the choice so specified in the consent. 

4. Each Party hereby consents to the submission of any 
investment dispute for settlement by binding arbitration in 
accordance with the choice . specified in. the written consent of 
the national or company under paragraph 3. such consent, 
together with the written consent of the national or company 
when given ·under paragraph 3 shall satisfy .the ·requirement for: 

. (a) written consent of the parties to the dispute for 
purposes of ·Chapter II of the ICSID Convention (Jurisdiction of 
the Centre) and for purposes of the Additional Facility Rules; 
and · 

(b) . an "agreement in writing" for purposes of 
Article II of the United Nations Convention on the Recognition
and Enforcement of Foreign Arbitral Awards, done at N_ew York, 
June 10, 1958 ("New York Convention"). 
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s. Any arbitration under paragraph J(a) (ii), (iii) or (iv) 
of this Article shall be held in a state that is a party to the 
New York Convention. 

6. Any arbitral award rendered pursuant to this Article 

shall be final and binding on the parties to the dispute. Each 

Party undertakes to carry out without delay the provisions of 

any such award and to provide in its territory .for its " . -. 

enforcement. 


7. In any proceeding involving: an -investment· dispute;-.. a 
Party shall not assert, as a defense, -counterclaim, right -ot · . . 
set-off or otherwise, that the national or company concerned has 
received or will receive, pursuant to an insurance or quarantee 
contract, indemnification or other compensation for all or part 
of its alleged damages. 

a. For purposes of an arbitration held under paragraph 3 of 
this Article, any company legally constituted under the 
applicable laws and regulations of a Party or a political 
subdivision thereof but that, immediately before the occurrence 
of the event or events giving rise to the dispute, was an 
investment of nationals or companies of the other Party, shall 
be treated as a national or company of such other Party in 
accordance with Article 25(2) (b) of the ICSID Convention. 

ARTICLE VII 

1. Any dispute between the Parties concerning the 
interpretation or application of the Treaty which is not ~ 
resolved through consultations or ·other diplomatic channels, 
shall be submitted, upon the request of either Party,- to· an 
arbitral tribunal for bindipg decision. in accordance -with the· 
applicable rules of international._law. , In the . absence -of, an, 
agreement by the Parties to the contrary, the arbitration rules 
of the United Nations Commission on International Trade Law 
(UNCITRAL), except to the extent modified by the Parties or by 
the arbitrators, shall govern. 

2.- Within two months of receipt of a request, each Party 
shall appoint an arbitrator. The two arbitrators shall select a 
third arbitrator as Chairman, who is a national of a third 
state. The UNCITRAL Rules for appointing members of 
three-member panels shall apply mutatis mutandis to the 
appointment of the arbitral panel except that the appointing 
authority referenced in those rules shall be the Secretary 
General of the Centre. 

.. ~ .. 

http:decision.in
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3. Unless otherwise agreed, all submissions shall be made 
and all hearings shall be completed within six months of the 
date of selection of the third arbitrator, and the Tribunal 
shall render its decisions within two months of the date of the 
final submissions or the date of the closing of the hearings,
whichever is later. 

4. Expenses incurred by the Chairman, the other 
arbitrators, and other costs of the proceedings shall be paid 
for equally by the Parties. The Tribunal may, however, at its 
discretion, direct that a higher proportion of the costs be paid 
by one of the Parties. 

ARTICLE VIII 

This Treaty shall not derogate from: 

(a) laws and regulations, administrative practices or 
procedures, or administrative or adjudicatory decisions of 
either Party; 

(b) international legal obligations; or 

(c) obligations assumed by either Party, including 
those contained in an investment agreement or an investment 
authorization, 

that entitle investments or associated activities to treatment 
more favorable than that accorded by this Treaty in like 
situations. 

ARTICLE IX 

1. This Treaty shall not preclude the application by either 
Party of measures necessary for the maintenance of public order, 
the fulfillment of its obligations with respect to the 
maintenance or restoration of international peace or security, 
or the protection of its own essential security interests. 

2. This Treaty shall not preclude either Party from 
prescribing special formalities in connection with the 
establishment of investments, but such formalities shall not 
impair the substance of any of the rights set forth in this 
Treaty. 
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ARTICLE X 

1. With respect to its tax policies, each Party should 

strive to accord fairness and equity in the treatment of 

investment of nationals and companies of the other Party. 


2. Nevertheless, the provisions of this Treaty, and in 
particular Articles VI and VII, shall apply to matters of 
taxation only with respect to the following: 

(a) expropriation, pursuant to Article III; 

(b) transfers, pursuant to Article IV; or 

(c) the observance and enforcement of terms of an 
investment agreement or authorization as referred to in 
Article VI ( 1) (a) or (b) , 

to the extent they are not subject to the dispute settlement 
provisions of a Convention for the avoidance of double taxation 
between the two Parties, or have been raised under such 
settlement provisions and are not resolved within a reasonable 
period of time. 

ARTICLE XI 

This Treaty shall apply to the political subdivisions of the 
Parties. 

ARTICLE XII 

1. This Treaty shall enter into force thirty days after the 
date of exchange of instruments of ratification. It shall remain 
in force for a period of ten years and shall continue in force 
unless terminated in accordance with paragraph 2 of this 
Article. It shall apply to investments existing at the time of 
entry into force as well as to investments made or acquired 
thereafter. 

2. Either Party may, by giving one year's written notice to 
the other Party, terminate this Treaty at the end of the initial 
ten year period or at any time thereafter. 

3. With respect to investments made or acquired prior to 
the date of termination of this Treaty and to which this Treaty 
otherwise applies, the provisions of all of the other Articles 
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of this Treaty shall thereafter continue to be effective for a 
further period of ten years from such date of termination. 

4 • . The Annex and Side Letter shall form an integral part of 
the Treaty. 

IN WITNESS WHEREOF, the respective plenipotentiaries have 
signed this Treaty. 

DONE in duplicate at Washington on the fourth day of 
March, 1994, in the English and Ukrainian languages, both texts 
being equally authentic. 

FOR THE UNITED STATES FOR UKRAINE: 
OF AMERICA: 

QI?.J~~ 



ANNEX 

1. The United States reserves the right to make or maintain 
limited exceptions to national treatment, as provided in Article 
II, paragraph 1, in the sectors or matters it has indicated 
below: 

air transportation; ocean and coastal shipping; 
banking; insurance; government grants; government 
insurance and loan programs; energy and power 
production; customhouse brokers; ownership of real 
property; ownership and operation of broadcast or 
common carrier radio and television stations; ownership 
of shares in the Communications Satellite Corporation; 
the provision of common carrier telephone and telegraph 
services; the provision of submarine cable services; 
use of land and natural resources; mining on the public 
domain; maritime services and maritime-related 
services; and primary dealership in United States 
government securities. 

2. The United States reserves the right to make or maintain 
limited exceptions to most favored nation treatment, as provided 
in Article II, paragraph 1, in the sectors or matters it has 
indicated below: 

ownership of real property; mining on the public 
domain; maritime services and maritime-related 
services; and primary dealership in United States 
government securities. 

3. Ukraine reserves the right to make or maintain limited 
exceptions to national treatment, as provided in Article II, 
paragraph 1, ·in the sectors or matters it has indicated below: 

production of equipment used exclusively for nuclear 
power plants; maritime transportation including ocean 
and coastal shipping; air transportation; nuclear 
electric energy generation; privatization of those 
educational, sports, medical and scientific facilities 
financed by the national budget; mining of salt; mining 
and processing of rare earth, and of uranium and other 
radioactive elements; ownership and operation of 
television and radio broadcasting stations; and 
ownership of land. 



norOBIP 

Ml)I( cnonY'-IEHll'IMll'I WTATAMll'I AMEPll'IKll'I TA YKPATHOIO 
nPo 3AOXO'-IEHH51 TA 83AE:MHll'llll 3AXll'ICT IHBECTll'IUllll 

Cnooy<feHi WnT11 Atvtep11K11 n Yt<pa"iHa, ffKi Hai:iaoi ltvteHyioTbCff •cTopoH11•, 

6a:>KalO<fl1 cnp11ffTl16iObW w11poKOMY eKOHOMi<fHOMY cniepo6iTH11UTBY Mi:>K Hl1Ml1 W.OJ:IO 

iHeecT11Ui'1 rpotvtaJ:lffH Ta KOMnaHi'1 OJ:IHic"i CTopoH11 Ha Tep11Topri iHwo"i CTopoH11, 

- Bl13HalO<fl1, w.o yroi:ia npo pe)l(l1M, w.o Hai:iacTbCff iHeecT11UiffM, cnp11ffT11Me np11no11ey . 

np11eaTHoro KaniTaoy Ta eKOHOMi<fHOMY po3e11:rKy CTopiH, 

norOJ:1:>KY10<fl1Cb, w.o cnpaeei:io11e11'1 Ta Heynepei:i:>KeH11'1 pe)l(l1M no eii:iHoweHHIO i:io 

iHBeCT11Ui'1 c 6a:>Ka.H11M ):!Off Toro, w.06 niJ:1Tp11tvtyeaT11 MiUHY CTpyKTYPY ):!Off iHBeCT11Ui'1 I 

MaKCl1MaObHO eq>eKTl1BHOro Bl1Kop11cTaHHff eKOHOMi<fHl1X pecypcie, . 

Bl13HalO<fl1, w.o po3Bl1TOK eKOHOMi<fHl1X Ta J:liOOBl1X 3B'ff3KiB MO:>Ke po611T11 eHeCOK J:IO 

i:io6po6yTy po6iTHl1Kie o6ox CTopiH i MO)l(e cnp11ffT11 noea3l Mi:>KHapoi:iHo Bl13HaH11x npae 

po6iTHl1KiB, Ta 

e11piw11ew11 YKOaCTl1 i:ioroeip npo 3aOXO<feHHff Ta B3aCMHl1'1 3aXl1CT iHBeCT11Ui'1, 

J:IOMOBl1011Cb npo TaKe: 

CTATT51 1 

1. l]off Uioe'1 UbOro l]oroeopy: 

a) •1HeecT11Uiff•o3Ha<fac 6yi:ib-ffKl1~ e11i:i iHeecT11Ui'1 Ha Tep11Topri OJ:IHici" 3 CTopiH, w.o 

Haoe:>Kl1Tb a6o KOHTpOOIOCTbCff npffMO a6o HenpffMO rpotvta):lffHaM11 a6o KOMnaHiffMl1 iHwo'i 

CTopoH11, TaKI ffK aKUiff, 6oproei 306oe 1 ff3aHHff, KOHTpaK:r11 no Hai:iaHHIO nocoyr i 3J:li'1cHeHHIO 

iHeeCT11Ui'1, Ta BKOIO<fac: 

I) tvtaTepiaobHY Ta HeMaTepiaobHY eoacHiCTb, e TOMY <f11col TaKi npaea ffK inoTeKa, 

3acTaeHe ytp11tvtaHHff, 3a6e3ne<feHHff no no311ui; 

II) KOMnaHilO, naKeT aKui'1 a6o iHwy y<faCTb B KOMnaHri . a6o y<faCTb B aKTl1Bax 

OCTaHHboi; 
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ill) BHMory CTOCOBHO rpowel1 a6o BHMOry BIAHOCHO BHKOHaHHSI noroeopy. 111.0 MalOTb 

eKOHOMi'IHY l.llHHICTb Ta.noe.Sl3aHi 3 IHeeCTHl.liCJO; 

IV) IHTeneKTyanbHY enacHiCTb; w.o eKnJO'!ac, inter alia, npaea CTocoeHo: 

- nlTepaTypHHX Ta xyno)l(HIX Teopie, e TOMY '111Cnl 3BYK03anHcy, 

- BHHaXOJliB y ecix rany3~X OIOJlCbKO'i AlffnbHOCTi, 

- npoMHCnoel 3pa3KH, 

- Tononorri iHTerpanbHHX cxeM, 

- C:eKpeTH BHp06HHl.lTBa, •HOy-xay•. KOHcf>iAeHuil1Hy ninoey iHcpopMaubo Ta 

- TOBapHi 3HaKH, 3HaKH 06cnyroeyeaHHS1, cpipMOBI Hal1MeHyBaHHSI, Ta 

V) 6yAb-RKe npaeo, 111.0 HaitaCTbCSI 33 3aKOHOM a6o noroeopoM, a TaKO)I( 6yAb-SIKi 

niueHlri Ta· Jl03BOnH 3riAHO 3 33KOHOM; 

6) •KoMnaHisi" CTopoHH 03Ha'!ac 6yAb-RKY KopnopaulJO, KOMnaHIJO, ToeapHCTBo, 

o6'cnHaHHSI, napTHepCTBO a6o iHwy opraHilal.lilO, npaeoMipHo 3aCHOBaHy 3riAHO 3 3aKOHaMH 

Ta npaeHnaMH CTopoHH a6o noniTH'IHoro nlnpo3Alny ocTaHHbO"i He3ane)l(HO sin Toro, 'lH 

CTBopeHa BOHa nnsi npH6yTK08"1X uinel1, 3HaXO.QHT~Cff 8 npHBaTHllil a6o neplt<aBHll1 enaCHOCTi 

a6o niA KOHTponeM; 

a) •rpoMaARHHH• CTopoHH 03Ha'!ac cpi3H'IHY oco6y, w.o c rpoMaASIHHHOM CTopoHH 

einnoel.QHO no H 'IHHHoro 33KOHonaecTea; 

r) •noXOAH"03Ha'laC cyMH, 111.0 OTpHMYIOTbCSI BIA iHeeCTHl.lil1 a6o y 3B'Sl3KY 3 HlllMH, 

BKnlO'lalO'IH npH6yToK; JlHBIAeHAH; BIJlCOTKH; AOXOAH sin·npHpOCTy KaniTanbHO"i eapTOCTI; 

postnTi; ynpaenlHCbKi, TeXHi'!Hi Ta iHWi CTaBKH a6o JlOXoAH Hai-ypoio•; 

A) • AiffnbHICTb y 38'Sl3KY 3 iHBeCTHl.liCIO. BKnJO'!aC opraHi3al.lllO KOHTponJO, ynpaeniHHSI, 

yTpHMaHHSI i po3nopS1Jl)l(eHHS1 w.ono KOMnaHll1, BiA.QineHb, areHTCTB, KOHTop, 3aeonie a6o 
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iHWl-tX opraHl3aL.liH 3 MeTOIO 3,QiHCHeHHR ni,nnp1-tCMHl-tL.lbKO"i ,niRllbHOCTi; yKna,naHHR, 81-tKOHaHHR 

Ta np11ee,neHHR B ,QilO .noroeopie; np11,n6aHHR, Bl-tKOp!-tCTaHHR, 3aXl-tCT Ta po3nopR,n)l(eHHH 

MaHHOM BCIX 811,QiB, BKnlO'lalO"!l-t npaea Ha iHTeneKTyanbHY enacHICTb; 0031-tKa KOWTie; KynienR, 

e11nycK I npo,na:>K npocT11x aKL.liH Ta iHw11x L.liHHl-tX nanepie, KynlenR iH03eMHo'i eanioT11 ,nnR 

onnaT11 lMnopTy; 

e) •,nep:>KaeHeni.nnp11cMCTeo" • 03Ha'lac nl,nnp11cMci'eo RKe c enacHicTIO CTopoH11 a6o 
' 

KOHTponiocTbCR CTopoHOtO <1epe3 npaea enacHocTl; 

:>K) • ,nener~eaHHR~ BKn10<1ac iop11,n11<1Hy nepe,na<1y npae Ta ypst.noey nocTaHoey, 

,n11peKTl-tBHl-tH a6o iHWl-tH aKT' RKl-IM nepe.nacTbCR ,nep:>KaBHOMY nl.nnp!-tCMCTBy a6o MOHOnonff 

a6o RKl-IM Ha,QaCTbCR ,nep:>KaBHOMY ni,nnp1-tCMCTBY a6o MOHononi'i 3,QiHCHeHHR ypR.QOBl-tX . 

noeHoea)l(eHb. 

2. Ko)l(Ha i3 CTopiH 36epirac 3a co6oio npaeo ei,nMoenRTl-t 6y,nb· HKll71 KOMnaHi'i e 

Ha,QaHHI nepeear no LlbOMY iloroeopy' RKl1.\0 TaKa KOMnaHiSI KOHTpontOCTbCSI rpoMa,QRHaMl-t 

6y,nb-SIKOi TpeTb0°i KpaiHl-I, Ta B TOMy, 11.\0 CTOCYCTbCH KOMnaHri iHwoi' CTopOHl-t, TaKa 

KoMnaHiff He ee.ne cyTTCeo'i ni.nnp1-tCMHl1LlbK0°i ,nlRnbHicTI Ha Tep11Topii' IHwoi· CTopoH11 a6o 

RKl1.\0 BOHa KOHTpontOCTbCR rpoMa,QRHaMl-t TpeTb0°i KpaiHl-I, 3 RKOIO CTopoHa, 11.\0 BIJ:1MOB1-tna, 

He ni,nTp!-tMYC HOpManbHl-tX eKOHOMi'lHl-tX CTocyHKIB. 

3. HiRKa 3MIHa ¢opM1-t, e RKIH iHBeCTYIOTbCR a6o ·pelHeecTylOTbCSI aKT1-te11, He 

enn11BaT1-tMe Ha ix. xapaKTep RK IHBeCTl-IL.liH. 

CTATT51 If 

1. Ko:>KHa i3 CTopiH .no3eonRT1-tMe n JacTocoeyeaT1-tMe pe:>K1-tM .no iHeecT1-tL.liH I 

noe'SIJaHo"i 3 Hl-IMl-t ,niRnbHOCTi Ha OCHOBi He MeHw cnp1-tRTn1-tBiH Hi:>K Ta, KOTpa B no,ni6H1-tX 

. 
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CHTyaulRX HaAaCTbCR IHBeCTHUiRM a6o noe'R3aHiH 3 HHMH AIRnbHOCTi ceo"ix enaCHHX 

rpoMaARH a6o KOMnaH1'1, a6o rpoMaARH 'IH KOMnaHi'1 6yAb-RKO'i Tp8Tb0°i Kpa'iHH 3ane)l(HQ BiA 

Toro, w.o c 6illbw cnp11RTnHBHM, 3a yMoBH npaea KO)l(HO"i CTopoHH ecTaHoen10eaTH a6o 

36epiran1 BHHRTKH B Me)l(aX rany3ei::t Ta nHTaHb, w.o 3a3Ha'ieHI B .QonaTKy AO UbOro 

.Qoroeopy. Ko)ICHa i3 CTopiH norOA)ICYCTbCR cnoeiCTHTH iHwy CTopoHy no a6o e neHb 

Ha6yTTSI 'IHHHOCTI UHM .QoroeopoM npo eel BIAOMi "iH TaKoro pony 3aKOHH Ta npaeHna, RKI 

BiAHOCRTbCR no rany3ei::t a6o nHTaHb, 3a3Ha'ieHHX y .QonaTKy. 0Kp1M Toro, KO)ICHa 13 CTopiH 

norOA)ICYCTbCR cnoeiw.aTH iHwy CTopoHy w.ono 6yAb-RKoro Mai'16yTHboro BHHRTKY no 

BIAHOweHHIO AO rany3e'1 a6o n11TaHb, BKa3aHHX y .QoAaTKY, Ta 3BOAHTH TaKI Bl1HRTKl1 AO 

MIHIMyMy. 6yAb-RKHH Malit6yTHl'1 BHHRTOK 3 6oKy 6yAb-SIKOl CTOpOHH He 6yne 

3aCTOCoeyeanfCb AO iHBeCTHUi"i, iCHYIO'IOi B TaKi'1 rany3i a6o cq>epl Ha T0'1 'lac, KOnH 

BHHRTOK Ha6yeac 'iHHHOCTi. Pe)ICHM, w.o HaAaCTbCR Ha OCHOBI 6yAb-ffKHX BHHRTKiB, AOKH iHwe 

He BH3Ha'ieHO y .QonaTKy, 6yAe He MeHW cnp1-1RTnHBHM Hi)IC TOH, ffKHlil HaAaCTbCR y noAi6HHX 

BHnaAKaX BIAHOCHO iHBeCTHUiH Ta noe'R3aH0°i 3 HHMl1 AiRnbHOCTI rpOM3AffH a6o KOMnaHilil 

Tp8TbO'i KpaiHH. 

2. a) Hiw.o e UbOMY .Qoroeopi He TnyMa'iHTHMeTbCR RK T3Ke, w.o nepewKOA)ICac 

CTopoHi nlATPHMyeaT11 a6o cTBopioeaT11 Aep)ICaBHe ninnpHCMCTBo. 

6) Ko)l(Ha CTopoHa 3a6e3ne-.yeaTHMe, w.o 6yAb-RKe AeplKaeHe nlAnpHCMCTeo, 

RKe BOHa niATPHMYC a6o CTBOplOC, AIC y cnoci6, RKHlii He c HecyMICHHM 3 306oe'R3aHHRMH 
l;.-

CTOpOHH no- UbOMY .Qoroeopy noecRK'iac, KonH TaKe niAnp111cMCTeo 3Ai'1cHioc 6yAb-RKI 


perynRTHBHi, ynpaeniHCbKI a6o iHwi YPRAOBI noeHoea)l(eHHR, RKI UR CTopoHa Aeneryeana 


. HOMy, TaKI, RK noBHOBa)l(eHHff BiA'iY)l(YBaTH, HanaeaTH niueH3i'i, 3aTeepA)ICYB3Tl1 KOMepuii'IHI 


yroAH a6o BBOAHTH KBOTH, cnnaTH Ta iHWi 36opH. 

e) Ko)ICHa CTopoHa 3a6e3ne'iHTb, w.o 6yAb-RKe .c1ep>KaBHe nlAnp11cMCTeo, RKe 

BOHa niATp1'1Myc a6o 3aCHoeyc, KepycTbCff H3UiOHanbHHM pe)l(HMOM a6o pe)ICHMOM 

Hai'16inbWOro cnpHRHHR, B 3ane)ICHOCTi BIA Toro, RKl1H 3 HHX c 6inbW cnpHRTnHBHM Anff 

iHeecn1uilil niA -.ac npoAa)ICy ceo"ix TOBapie a6o nocnyr Ha TepHTOpi'i CTOpOHH. 
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3. a) IHeecnndRM noecRK"tac HaJ:taBaT11MeTbCR cnpaeeAn11e11H Ta Heynepe.ctlKeH11H 

pelKl1M, BOHl1 KOpMcTyeaTl1MYTbCR OOBHl1M 3ax11CTOM I 6e3neKOIO I HI B RKOMY e11naAKY .iM 

He 6yAe H3A3HO pelKHM ripW11H, HilK T9H, U1.0 nepeA6a"teHHH MilKHapoAHl1M npaeoM. 

6) )l(oAHa 13 CTopiH He 6yAe HIRKHM "111HOM nepewKOAlK3Tl1 wnRXOM np11HHRTTR 

HeBMOTHBOBaH11x a6o Al1CKp11MiHat1il1H11x 33XOAiB ynpaeniHHIO, <PYHKt1ioHyeaHH10, yTpHMaHHIO, 

B>Kl183HHIO, KOp11CTyBaHHIO, np11A6aHHIO AOXOAiB, po3w11peHHIO . a6o po3nopRAlKeHHIO 

iHeecT111.1iRMl1. JlnR 1.1inel1 e11piweHHR cnople 3rlAHO 13 cTaTTeio VI Ta VII, 3aXIA MolKe 6yT11 

AoelnbHHM a6o Al1CKp11MIHa1.1il1Hi-1M, He 3Ball<al0"111 Ha Te, uto CTopoHa Mana a6o e11Kop1o1cTana 

MOlKnHBICTb polrnR.ctY TaKoro 3ax0Ay e cyAaX a6o aAMiHicTpaT11BHHX Tp116yHanax CTopoHH. 

e) Ko>KHa 13 CToplH AOTp1o1MyeaTHMeTbCR 6y.Qb-RKoro 3o6oe'R3aHHR, RKe eoHa MOlKe 

83RTl1 y .3B'R3KY 3 IHBeCTl11.1iCIO. 

4. 3riAHO 3 3aKOHOA3B"IHMH aKTaM11, uto CTOCYIOTbCR e'hAy Ta nepe6yeaHHR 

IH03eM1.1ie, rpoMaARHaM KO>KHO"i 13 CTopiH A03BOnRTl1MeTbCR e,.i>KA>KaTH Ha TepHTopiio iHwo"i 

CTopoHH Ta 3anHwaTHCb Ha HiH 3 MeToio 3All°1cHeHHR, po3BHTKY IHe.ecT111.1ii:1, ynpaenlHHR HHMH 

a6o KOHcynbTyeaHHR 3 nHTaHb q>yHKl.llOHyeaHHR IHBeCTHl.liH, y 3B'R3KY 3 RKHMH BOHH a6o 

KOMnaHiR nepwo·i CTopoHH, U1.0 "ix HaHHRna, BKnanH a6o 3HaXOARTbCR B npouecl BKnaAaHHR 

3H3"1HOi KlnbKOCTi KanlTanie a6o iHWHX pecypcie. 

5. KoMnaHiRM, RKi npaeoMipHo JaCHOBaHI 3rlAHO 3 "IHHHl1M11 3aKOH3MH a6o npae11naM11 

OAHici· CTopOHl1 I RKI c iHeecT11L1iRMH, A03BOnRTHMeTbCR Ha1°1MaT11 KepieHHl1 ynpaeniHCbK1111 

nepcoHan 33 enaCHHM e116opoM, . He3anelKHO BIA rpoMaARHCTBa. 

6. )l(oAH3 13 CTopiH He BCTaHOenioea1"HMe BHMOr, noe'R3aHHX 3 BHKOHaHHRM Aili, U1.0 

BHHHKalOTb a6o np113BOARTb .QO 306oe'R33Hb Bi.QHOCHO eKcnopTy BHpo6neHl1X TOBapie, a6o 

RKI nepeA6a"lalOTb, U1.0 TOBapH a6o nocnyrn noBHHHI 6yTH np11A6aHi Ha Mlc1.1ee0My p11HKY a6o 

RKI Hae'R3YIOTb 6yAb~RKi iHwi e11Morn, RK yMoey 3AiHcHeHHR, po3w11peHHR a6o yTp11MaHHR 
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7. Ko)l(Ha 13 CTopiH 3a6e3ne-i11Tb e<:j:>eKT11eHI 3aco611 .c1m1.npe.Q'ReneHHR npeTeH3ilil Ta 

3J'.lil1cHeHHH npae BiJ'.lHOCHO IHeecn11.liH, iHBeCTl1LliHHl1X yroA Ta A03BOnie Ha 3Aii::icHeHHR 

iHBeCTl1LliH. 

8. Ko)l(Ha 13 CTopiH ny6niKyeaT11Me eel 3aKOHl1, npae11na, aJ'.1MiHicTpaT11BHY npaKTl1Ky 

T3 np<?UeAyp11, a T3KOA cy.Qoei piweHHR, RKi BiJ'.lHOCRTbCR AO a6o CTOCYIOTbCR iHeeCT11Uil1. 

9. Pe)l(11M, w.o HaAaCTbCR Cnony-ieH111M11 WTaTaM11 AMep11K11 no eiAHoweHHIO Ao 

IHeecT11Uil1 Ta noe'R3aHo'i 3 H11M11 AiRnbHocTi rpoMaJ'.lRH Ta KOMnaHll1 YKpa'iHl1 3riAHO 3 

nono)l(eHHRMl1 ulci CTaTTI 6yAe B 6yAb-RKOMY WTaTI, Ha Tep11T?Pi"i . a6o y BOOOJ'.liHHI 

Cnony-ieH11x WTnie AMep11K11 He MeHw cnp11RTn11e11M, Hi)!( pe)l(11M, RKl1lil HaJ'.laBaT11MeTbCfi 

H11Ml11HeecT11UIRM Ta noe'R3aHilil3 Hl1Ml1 J'.liRnbHOCTI rpoMaARH Cnony-ieH11x WTaTie AMep11K11, 

w.o nocTil1Ho MewKalOTb a iHw11x wTaTax, Ha T~p11TopiRx a6o y eono.QiHHRX Cnony-ieH11x 

WTaTIB AMep11K11, Ta KOMnaHii"t, np~BOMipHo 3aCHOBaH"1X BIAnOBiAHO J'.10 'll1HHl1X 3aKOHIB Ta 

npae1-1n. 

10. nono)l(eHHR Uboro .lloroeopy' w.o CTOCYIOTbCR pe)l(ll1MY Halil6inbW cnp11RTn11eoi 

Hauli, He po3noBCIOA)l(yeaT"1MYTbCR Ha nepeear11, RKi HaJ'.lalOTbCR KO)l(HOIO 13 CToplH 

rpoMaARHaM a6o KOMnaHiRM 6yAb-RKo'i TpeTbO'i Aep)l(aBl1 8 c111ny: . 

a) 306oe'R3aHb ulc'i CTopoH11, RKI e11nn11eaioTb 3 noeHoro -ineHCTea e 30HI einbHO'i 

Toprleni a6o Ml1THOMY COI031, a6o 

6) 3o6oe'R3aHb ulc'i CTopoHl1 3riAHO 3 6yAb-RKOIO 6araTOCTOpOHHbOIO Mi)l(HapoAHOIO 

yro.QOIO B paMKaX reHepanbHO'i YrQJ'.111 no Tap11<:j:>ax T3 Toprlenl, RKa Ha6yeac 'll1HHOCTI nicnR 

niJ'.ln11CaHHR Llboro .lloroeopy. 

11. CTopoH11 Bl13HatoTb Ta noroJ'.l)l(YIOTbCR, w.o TepMIH • AiRnbHiCTb, noe'R3aHa 3 

iHBeCTl1L.liRMl1. BKnto-iac 6e3 o6Me)l(eHHR TaKy .QiRnbHicTb, RK: 
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a) HaAaHHff np111eine'ie a6o npae lrlAHO 3 niueH3icio; 

6) AOCTyn AO pet:cTpaui"i niueH3ilit, A03BOnie Ta iHWHX cpopM 3aTBepA>KeHHff (ffKi B 

6yAb-ffKOMY BHnaAKY BMAaBaTlllMYTbCff WBHAKO); 

e) AOCTyn AO cpiHaHCOBHX ycTaHOB Ta KpeAHTHHX pHHKle; 

r) AOCTyn AO 'ix cpOHAiB, ffKI 36epiralOTbCff y cpiHaHCOBHX ycnHoeax; 

A) IMnopT Ta BCTlJHOSneHHff ycTaTKYB3HHff, Heo6iciAHOro Aflff HOpManbHOro aeAeHHff 

AinOBHX cnpae, BKfllO~alO~H, npoTe He o6Me>KylO~HCb, ocpicHe ycTaTKyBaHHff Ta aBTOM06ini, 

Ta eKcnopT 6yAb-ffKoro ycnTKyeaHHff Ta 38TOM06inie TaKHM ~HHOM IMnopTOB3HHX; 

e) po3nOBCIOA>KeHHff KOMepuiHHo'i IHcpopMauii'; 

c) npoaeAeHHff BHB~eHHff pHHKy; 

>K) npH3H3~eHHff ToproeenbHHX npeACTaBHHKiB, BKfllO~alO~H areHTIB, KOHcynbTaHTiB 

T3 AHCTpH6'IOTOple Ta 'ix y~aCTb y l'oproeenbHHX BHCTaBK3X Ta 33XO.A3X no npocyeaHHIO 

Toeapie Ha pHHOK; 

3) MapKeTHHr Toeapie Ta nocnyr. e TOMY ~111cnl I ~epe3 CHCTeMH eHyTpiwHboro 

po3nOAineHHff, Ta MapKeTHHr WflffXOM peKnaMyBaHHff Ta npRMHX KOHT3KTiB 3 oco6aMH Ta 

KOMnaHIRMH; 

I) AOCTyn AO niAnpHCMCTB KOMYH3flbHOro KOp11CTyaaHHff Ta rpOM3ACbKHX nocnyr, 

npiiiMIW.eHb RKI 3AalOTbCff B opeHAY Ha KOMepuiHHI~ OCHOBI 3a HeAlllCKpHMIHauiHHHMH UiHaM11, 

RKW.O ul uiHH BCT3HOeneHi a6o KOHTponlOIOTbCff YpRAOM; Ta 

'i) AOCTyn AO CHpOBHHHX MaTeplanie, pecypcie, w.o BHKOpHCTOBYIOTbCff, Ta nocnyr ecix 

BHAIB 3a HeJ:lHCKpHMIHauhitHHMH uiH3MH, ffKW.O UiHH BCTaHoeneHI a6o KOHTpOnlOIOTbCff 

YpRJ:lOM. 

CTATT51 III 

I. IHeecrnuri He 6yi:tyTb eKcnponpiH<>eaHI a6o HauioHaniJoeaHI npsiMo a6o HenpsiMo 

wnsixoM B>KHTTff Jaxoi:tie, piBHOJHa~HHX eKcnponpiaui'i a6o HauloHanllaul'i (9eKcnponplaulsi"), 

Ja BHHRTKOM: y BHnaAKY Ja6eJne~eHHff rpoMa):lCbKHX noTpe6; y HeAHCKpHMiHaulHHHH cnoci6; 

3 BHnnaTOIO HeraHHO'i, aAeKBaTHoi' Ta ecpeKTHBHOi ·KoMneHcauii" I JriAHO 3 Hane>KHHM 
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nopRAKOM, BCTaHOeneH"1M 3aKOHOM Ta 3aranbH"1M"1 np"1HU"1n3M"1 pell<"1MY nepen6a"leHOro 

cTaTTelO II (2). KoMneHcauiR 6yne nopleH10earn cnpaeenn1-1ei11 p1-1HKoeil1 eap'-rocTi 

eKcnponpiiiloeaHOi iHeeCT"1Ui"i 6e3nocepeAHbo nepen T"1M, Kon1-1 6yrn1 3AililcHeHi Ai"i no 

eKcnponplauii a6o Kon1-1 npo Hei" cnno BIAOMO 3anell<HO BIA Toro, w.o CTaHeTbCR paHiwe, 

po3paxoeyeaT"1Cb y einbHO B"1KOp111CTOBYBaHil1 eanioTi Ha OCHOBi p11HKOBoro o6MiHHOro 1<ypcy, 

w.o nepeeall<ac Ha uel1 "lac; e1-1nna"lyeaTl1Cb 6e3 3aTp11MK11; BKnio"laT11 BIACOTK11 3a 

KoMepuil1Ho BMOT1-1eoeaH010 cTaeKoio, Hanp111<na.Q LIBOR Ta elnnoei.QHl111 npoueHT, 

no"l"1Hal0"111 3 .QaTl1 eKcnponplaui"i; 6yT11 TaKOIO, w.o noeHicTIO peani3YCTbCR Ta elnbHO 

nepeKa;tyCTbCR. 

2. rpoMaARH"1H a6o KOMnaHiR 6yA~-RKOi 3 CTopiH, RKI 3aRBnRTb, w.o sci iHBeCT"1Uli" a6o 

ix "!aCT"1Ha 6yn111 eKcnponpiiiloeaHI, MaTlllMYTb npaeo Ha npMIHoe1-111 po3rnRA cnpae1-1 

Hanell<HOIO cynoeoio a6o aAMIHicTpaT"1BHOIO enanoio iHwoi CTopoH1-1 3 MeTolO Blll3Ha"!eHHR, 

"!Ill Mana Micue Ta1<a e1<cnponpiauiR, a RKW.o Tai<, To "1"1 einnoei.Qac Ta1<a eKcnponpiauiR Ta 

noe'R3aHa 3 HelO 6yAb-RKa KoMneHcauiR np111Hu1-1naM Mi>KHapo.QHoro npaea. 

3. fpoMaARHaM a6o KoMnaHiRM 6yAb-RKOi 3 CTOpiH, "lllliM iHBeCT"1UiRM 3ae.QaHa wi<ona 

Ha Tep11Topi"i iHwo"i CTOpoH111 eHacninoK eil1H111 a6o iHWOro 36poWioro KoHcpniKTy, peeomouli, 

Ha.Q3Bl!l"!a1'tHOro CTaHy, 3aKonoTy, rpoMaACbK"1X 6ewopR.QKIB a6o IHWlllX noni6H"1X nonil1, 

HanaeaT1-1MeTbCR TaKolO iHWOIO CTopoHOIO pell<lllM, He MeHw cnp11tRTn1-1e1-111 Hill< TOH, w.o Heio 

HaAaCTbCR Cioi"M .enaCHlllM rpoMaARHaM a6o KOMnaHIRM, "!Ill rpoMaARHaM a6o KOMnaHiRM 

6yAb-RK0°i TpeTbO"i KpaiHlll, 3anell<HO Bi.Q Toro, RKl111 3 pe>KlllMIB c 6inbW cnp111RTn"1BlllM no 

BiAHOWeHH~ .QO 6y.Qb-RK"1X 3aXo.QiB, RKi BOHa Bll<"1BaC y 3B'R3KY 3 TaKOIO WKO,QOIO. 

CTATT~ IV 

1.Ko>KHa i3 CTopiH A03BOnRTl!IMe 3Ail1cHeHHR ecix nepeKa3iB, noe'R3aH"1X3 iHeecT1-1uic10, 

BlnbHO Ta 6e3 3aTp"1MOK RK Ha CBOIO Tep"1TOpiio, TaK I .31 ceoci Tep11Topii. TaKI nepeKa3"1 

BKnlO"lalOTb; 

a) .QOXO.Q"1; 



9 

6) KOMneHCal,lhO BiAnOBiAHO AO CTaTTi III; 

e) nnaTe>Ki, w.o e11nn11eatoTb 3 _iHeecT11l.lii'IHoro cnopy; 

r) nnan>Ki, 3Aii1CHeHI la yMoeaM11 Aoroeopy, BKnto'iato'-111 nnaTe>Kl e paxyHOK 

noraweHHA OCHOBHoro 6opry Ta .HaKon11'ieH11X BiACOTKiB 3rlAHO 3 AOroeopoM 003111<11; 

A) e11py'iKY BIA npoAa>Ky a6o niKBiAal.li"i ecici a6o 6yAb~fll<Oi 'iaCTKl1 iHBeCTl1l.lii; Ta 

e) AOAaTKOBi BKOaA11 B KaniTan AnA niATP11MK11 a6o p03811TKY iHBeCT11l.li"i. 

2. nepeKa311 JAiHCHtoBaTl1MYTbCA y BiObHO KOHBepToBaHilit eantoTi _Ja nepeea>Kato'iHM 

p11HKOBl1M o6MIHHl1M.KypcoM Ha AaTy nepeKaly CTOCOBHO yroA "cnoT"y eantoTi, w.o niAnArac 

nepeKa3y. 

3. He3ane>KHO eiA nono>KeHb nn. l, 2 KO>KHa 13 CTopiH MO>Ke 36epiraT11 3aKOHl1 Ta 

npae11na (a), w.o Bl1MaratoTb HaAaHHA BiAOMOCTeH npo nepeKa3 eantoTl1 Ta (6), w.o 

HaKnaAatoTb noAaTKl1 Ha np116yTOK la AOOOMOroto TaKl1X 3aXOJJiB, AK np116yTKOBl1H noAaTOK 

BiAHOCHO A11BiAeHAIB a6o IHWl1X nepeKa3iB. 6inbW Toro, KO)l(Ha 3 CTopiH MO)l(e 3ax11w,aT11 

npaea KpeA11TOpie a6o 3a6eJne'iyeaTl1 JSAOBOneHHA Bl1MOr CYAOBl1X piweHb, np11HHATl1X B 

XOAI CYAOBl1X polrnAAiB,WnAXOM HeynepeA>KeHoro,HeA11CKp11MiHal..lilitHoro Ta A06pocoeicHoro 

JaCTocyeaHHA ceoix 3SKOHiB. 

CTATT51 V 

CTopoHH noroA>KytoTbCA 6e3 3aTp11MK11 npoeoA11T11 KOHcynbTal.li"i Ha npoxaHHA 6yAb

AKo"i 3 ii11x J MeToto e11piweHHA 6yAb-AK11x cnople y JB'AJKY J Ll11M JloroeopoM a6o 

06roeoptoeaT11 6yAb-AKe n11TaHHA, w.o BIAHOCl1TbCA AO TnyMa'ieHHR a6o JaCTocyeaHHA LlbOro 

.Qoroeopy. 

CTATT51 VI 

1. .Qm1 uinelit ulc'i cTaTTI iHeeCTl1l.lilitH11!1 cnip e11JHa'iaCTbCR AK cnip Mi>K CTOpoHOto Ta 

rpoMa~RHl1HOM a6o KOMnaHicto iHwol CTopoH11, w.o e11H11Kac J a6o cTocycTbCR: 

a) iHeecTl11.lil1HOi. AOMoeneHocTI Mi>K uicto CTopoHoto i TaK11M rpoMa.QAHl1HOM a6o 
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KOMnaHicio; 

6) A03Bony Ha IHeecn11,tiio, w.o e111naCTbCR y 3B'R3KY 3 IHBeCT111LllCK> opraHoM CTOpoHH, 

SIKll1171 3ai1MaCTbCSI iH03eMH111M111 iHBeCT111l.liSIMll1, .T3Kll1M rpoMaJlRHaM 360 KOMnaHi™; a6o 

e) 33ReneHoro nopyweHHR 6yJlb-RKoro np3ea, HaJlaHoro a6o cTBopeHoro LIHM 

JloroeopoM no BiJlHOWeHHIO JlO iHBeCTll1l.li'i. 

2. Y e111n3JlKY e111H111KHeHHR iHeecTHlliHHoro cnopy CTopoH111 l.lboro cnopy 

BiJlWyKyeaTll1MYTb piweHHR COO"laTKY WnRXOM KOHCynbTall_iH Ta neperoeople. 51Kw,o l.leH cnip 

He MO)l(e 6yT111 e111plweH111H M111pH111M WOSIXOM, 33LllK3BneHi rpOM3JlRHll1H a6o KOMnaHiR MO)l(YTb 

3a e1116opoM no.JlaeaT111 t1el71 cnip JlnR e111piweHHR: 

3) CYJl3Mll1 360 3JlMiHicTp3Tll1BH111Mll1 Tp1116yH3naMll1 CTopoH111, SIK3 c CTopoHolO e cnopl; 

6) 3rlJlHO 3 6yJlb-RKll1Mll1 "lll1HH111M111, nonepeJlHbO noroJl)l(eH111M111 npot1enyp3M111 

e111piweHHS1 cnopy; a6o 

e) 3rlnHo 3 np3e111n3Mll1 n.3. 

3. 3) 33 yMoe111, w.o 33l.liK3eneH111i1 rpoM3JlRHll1H 360 KOM03Hisi He non3n111 cnlp nnR 

e111piweHHR 3rlJlHO 3 n.2 3) 360 6) I RKW.O 3 JlaTll1, Kon111 B111Hll1K t1eH cnip, M1111-tyno WiCTb 

MiCRl.liB, 33l.liK3BneHll1H rpoM3ARH111H 360 KOM03HiSI MO)l(yTb 33 e1116opOM 0111CbMOBO 

norOJlll1Tll1Cb nepen3Tll1 t1el71 cnip JlnR e111plweHHR wnRXOM 3o6oe'R3YIO"loro 3p6iTp3)1(Horo 

po3rnSIJly: 

I) Mi)l(HapoJlHOMY t1eHTPY JlnR e111piweHHR iHeecT111t1iHHll1X cnopie ("UeHTp•). 

3acHoeaH0My KoHeeHt1icio W.OJlO e111piweHHS! iHeecT111t1ii1H111x cnopie Mi)I( Jlep>tc3BaM111 Ta 

rpoMansiHaM111 IHw111x nep>tc3e, niiln111caH010 e Baw111HrTOHi 18 6epe3HSI 1965 poKy ("KoHeeHt1iR 

IKCIJl"), 33 yMoe111, w.o CTopoHa c·cTopoHolO TaKoi KoHeeHt1ri; 360 

II) JloJlaTKoeoMy 33co6y l.lbOro UeHTpy, RKW.o He c JlOCTynHHM C3M UeHTp; a6o . . 
III) 3rinHo 3 Ap61Tpa)l(Hll1M pern3MeHTOM KoMicii. OpraHi3at1ir 06'cJlH3Hll1X Hat1il71 3 

npaea Mi)l(H3pOJlHO'i Topriefli (IOHCITPAn); a6'? 

IV) 6yJlb-RKilil iHWiH 3p6iTpa>t<Hii71 ycnHoei, 360 lriJlHO 3 6ynb-S!Kll1M111 IHWHMM 
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ap61Tpa>KHlllMH npae11tnaMlll; npo w.o MO>Ke 6yTH cnlnbHO norOA)l(eHO Mi>K CTOpOHaMlll B cnopl. 

6) 51K TlnbKlll 3aUIKaeneHI rpoMa.QRHlllH a6o KOMnaHiR TaKHM 'illlHOM noro.Q11tn11tcb, 6y.Qb

RKa CTOpoHa B cnopl MO)l(e polno'iaTH ap6iTpa>t<HHH polrflRA 3riAHO i3 e1116opoM, BH3Ha'ieHlllM 

y Ltilil 3ro.Qi. 

4. Ko~Ha CTopoHa ei.QnK noroA>t<YCTbCR nepe.QaTH 6yAb-S1K111lil iHeecTHLtililHHlil cnip 

AflSI BlllpiweHHR WflSIXOM 306oe'Sl3YIO'iOrO ap6iTpa>t<Horo polrnsi.Qy BiAnoeiAHO ,QO BH6opy, 

BH3Ha'ieHOMY y n111cbMOBilil 3ro.Qi rp0Ma.QS1H111Ha a6o KOMnaHri 3rl.QHO 13 n.3. TaKa lro.Qa 

pa30M 3 n111CbMOBOIO 3rOAOIO rpoMa,QSIHHHa a6o KOMnaHri. SIKW.O AO.QaCTbCR 3ri.QHO 13 n.3, 

laAOBOflbHSITHMe BHMoraM AnR: 

a) · n111cbMoeo·i lrOAH CToplH e cnopi AnR uinelil Po3.Qiny II KoHeeHuri IKClll 

(IOplllCAlllKl.liR UeHTpy) I AOR uinelil npae111n noA3TKOBOro 3aco6y; Ta 

6) •nHCbMOBo·i AOMOeneHOCTi. AnR uinelil CTaTTI II KoHBeHLtri OpraHl3auri 

06'CAHaH111x Hau.iii! npo BH3HaHHR Ta np11teeAeHHR e AilO ap6iTpa)l(HHX piweHb, ni.Qn111caHoi y 

Hbio-lllopKy 10 'iepeHR 1958 poKy ("Hbio-litopKCbi<a KoHeeHu.isi•). 

5. 5yAb-RKHH ap6iTp3>t<HHH polrnRA 3riAHO 3 n.3 (a) (11), (Ill) a6o (IV) uici· CTaTTI 

npoeoA11tT111MeTbCR e Aep>t<ael, w.o c CTopoHoio Hb10-i.ilopKCbKOi KoHeeHuii . 

6. 5yAb-RKe ap61Tp8>t<He piweHHR, BlllHeCeHe 3riAHO 3 l.liCIO CTaTTelO, 6yAe OCT3TO'iHHM 

Tll o6oe'R3KOBlllM AOR cTopiH e cnopi. Ko>t<Ha CTopoHa B>KHeac 3axOAIB AnR e111KoHaHHR 6e3 

3aTpHMKlll yMoe 6yAb-RKoro nKoro piweHHR Ta 3a6e3ne1.1eHHR Ha ceoi·lil Tep11tTopii 

np11teeAeHHR liloro e AllO. 

7. nlA 1.1ac eeAeHHR 6yAb-RKo·i C:npae11t, w.o eKnio1.1ac iHeecT1111.tililH111lil cnip, CTOpoHa He 

.3aRBOSITlllMe Ha CBilil 3aXHCT, y BHrnRAi 3YCTpi'IHOrO 0030BY a6o iHWHM 'iHHOM, npaea Ha 

3apaxyeaHHR, ll.lO 3aU.iKaeneHi rpoMaARHlllH a6o KOMnaHiSI OTpll!ManH a6o OTplllM~IOTb, 

BiQnoei,QHO AO CTpaxoeoro a6o rapaHTililHoro KOHTpaKTy, BiAWKOAyeaHHR a6o iHwy 

KoMneHCaulio 3a eci 3asieneHi BTpaTH a6o 3a 'ix 'iaCTHHy. 

http:polrnsi.Qy
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8. JlnR u,inelil ap6iTpa)l(HOro po3rns:1.t1y, w.o npoaa.t1111TbCS1 3ri.t1Ho 3 n.3 u,ici CTaTTi; 

6y.t1b-S1Ka KoMnaHisi, npaeoMipHo 3aCHOBaHa Bi.t1noai.t1HO Ao 'll'1HHl'1X 3aKOHiB Ta npaa11n CTopoHl'1 

a6o noniTl'1'lHoro ni.t1po3s:iiny ocTaHHbOi, ane RKa, eis:ipa3y nepe.t1 Tl'1M, RK noAiR a6o noAi"i, u.to 

np113aen11 AO cnopy, CTan11csi, 6yna iHBeCT11u,icro rpoMaARH a6o KoMnaHi"i iHwoi CTopoH111, 

6y.Qe KOp11CTyaaTl'1CR TaKHM >Ke pe>Kl'1MOM, RKl'1M KOpHCTYIOTbCR rpoMaASIHl'1 a6o KOMnaHi"i 

TaKoi" iHWO"i CTopOHl'1, 6yAe Kop1'1CTyaaTl'1CSI T3Kl'1M >Ke pe>Kl'1MOM, SIKl'1M KOp1'1CTYIOTbCSI 

rpoMaASIHH a6o KoMnaHi"i TaKoi iHWO"i CTopoH11 ei.QnoeiAHO SlO CTaTTi 25 (2) (6) KoHBeHu.i"i 

IKCIJl. 

CTATT5! VII 

1. 6yAb-RK"1lil cnip Mi>K CTopOH3M1'1 CTBOCOBHO TnyMa'leHHSI a6o JaCTocyeaHHSI U.bOro 

Jloroaopy, w,o He aHpiweHr.1171 wnsixoM KOHcynbTau.iii! a6o iHW1'1Ml'1 AHnnoMaTH'lHl'1Ml'1 KaHanaM11, 

6yJ:ie nepe.ttaHo, Ha npoxaHHSI 6y.t1b-S1Koi i3 CTopiH, .tto ap6iTpa>KHoro TpH6yHany .ttnsi 

Bl'1HeCeHHR o6oB'Sl3KOBOro piweHHSI 3ri.t1HO 3 eis:inoBiAHl'1M1'1 HOpMaMl'1 Mi>KH3pOSlHOro npaaa. 

3a BiACYTHiCTIO AOMoaneHOCTi w.oAo npoT11ne>KHoro, AiSITHMYTb Ap6iTp3>KHl'1171 pernaMeHT 

KoMici"i OpraHi3au.i"i 06'ci:tH3Hl'1X Hau.iii! 3 npaea Mi>KHaponHO·i Toprieni (IOHCITPAfl), 33 

BHHSITKOM Tic'i 'laCTHHH, S!Ka 3MiHeHa CTopoHaM1'1 a6o ap6iTpaM11. 

2. npoTSlrOM .QBOX MiCSIU.iB nicnsi . 0Tp11M3HHSI 3an11Ty KO>KH3 CTopoHa np"13H3'l"1Tb 

ap6iTpa . .Qea ap6iTp11 o6epyTb ronOBOIO TpeTbOrO ap6iTpa, SIK"1lil C rpOM3ASIHl'1HOM TpeTbOi 

nep>K3B"1. npae11na IOHCITPAfl ·nnsi np"13Ha'leHHR KOMiCi"i B CKnani TpbOX 'lneHiB 

33CTOCoayeaT11MyTbCR mutatis mutandis .ttnsi np113H3'leHHR CKnany ap6iTpa>Ky, 33 Bl'1HSITKOM 

a11nanKy, KonH ocpiu.ii71Horo oco6oro, siKa np11JHa'lac i Ha siKy c noc11naHHR a u.11x npae11nax, c 

reHepanbHl'1H CeKpeTap UeHTpy. 

3. 5!Kw.o He noron>KeHo iHwe, eci no.ttaHHR 6ynyTb BHeCeHi Ta sci cnyxaHHR JaaepweHi 

npOTSlrOM weCTl'1 MiCSIU.iB 3 naTl'1 o6paHHSI TpeTbOro ap6iTpa, Ta cyn np11HM3T1'1Me CBOi 

piweHHR npOTSlrOM neox MiCSIU.iB 3 naTl'1 OCTaHHbOro SHeCeHHSI nonaHHR a6o naTl'1 33BepweHHR 

cnyxaHHSI 3ane>KHO ein Toro, w.o cTanocsi ni3Hiwe. 

http:MiCSIU.iB
http:MiCSIU.iB
http:MiCSIU.iB
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4. BHTpaTH, noe'A3aHI 3 .QiAnbHICTto ronoeH, iHwHx ap61Tpie ·Ta iHwi eHTpant noe'A3aHI 

3 ee.QeHHAM cnpaeH, CTopoHH cnnaYyeaTHMYTb e piBHHX yacTKax. Cy.ci Mo:>t<e, npoTe, Ha ceiiii 

po3cy.Q, ecTaHOBHTH, lll.O O.QHa 13 CToplH noeHHHa cnnaT11T11 6lnbwy <taCTKY e11TpaT. 

CTATT51 VIII 

Ueiii Jloroeip He 6y.Qe nepeWKO.Q)l(aT11 3aCTOCyeaHHto: 


a) 3aKOHIB Ta npae11n, a.QMIHICTpaTl1BH0°i npaKTHKH YH npoue.Qyp, a.QMiHiCTpaTHBHHX 


YH cy.QoeHx plweHb KO:>t<HOi 13 CTopiH; 


6) Mi>KHapo.QHHX npaeOBHX 306oe'A3aHb, a6o 


e) 3o6oB'A3aHb,np11lilHATl1X 6y.Qb-AKOIO i3 CToplH, BKntoYa10"l11 Tl, AKI MiCTATbCA e yro.QI 


w.o.Qo iHeecnturi a6o .Qo3eoni Ha iHeecn1uho, 


AKI Ha.QalOTb IHeeCTHUIAM a6o AiAnbHOCTi y .3B1 A3KY 3 IHBeCTHUIAMH pe>KHM 6inbW 

cnpHATOHBHiii, Hi:>t< TOl1, AKl111 Ha.QaCTbCA UHM JloroeopOM y no.Qi6HHX e11na.QKaX. 

CTATT51 IX 

1. Ueiii Jloroelp He nepewKO.Q>KaTIAMe 3acTocyeaHHIO 6y.Qb-AKOIO 13 CTOpiH 3aXo.Qie, 

Heo6Xl.QHHX .QnA ni.QTPHMaHHA rpoMa.QCbKOro nopAAKy, B"1KOHaHHA ri 306oe'A3aHb no 

ei.QHoweHHIO no ni.QTp11MaHHA a6o ei.QHoeneHHA Mi>KHapo.QHoro MHPY Ta 6e3neK11, a6o 3ax111cTy 

ceo"ix enaCHHX cyTTce11x iHTepecie 6e3neK11. 

2. Uelil Jloroelp He nepewKO.Q>KaT111Me 6y.Qb-AKliii i3 CTopiH ecTaHoentoeaTH cneulanbHI 

cpopManbHOCTI y 3B'A3KY i3 3.QiiiiCHeHHAM iHeeCTHUirA, npoTe TaKI cpopManbHOCTi He OOBHHHI 

norlpwyean1 cyTb 6y.Qb-AKoro 13 npae, 3a3Ha"leH11x e11w.e e UbOMY Jloroeopl. 

CTATT51 X 

1. 3 ypaxyeaHHAM ceoc"i nonlT"1KH no ononaTKyeaHHIO KO>KHa 13 CTopiH 

HaMaraT"1MeTbCA Ha.QaBaTH cnpaee.Qn"1BIAH Ta piBH"1H pe>KHM iHBeCTHU.iAM rpoMa.QAH Ta 
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KOMnaHllil IHwo'i CTopoHH. 


2. npoTe, nono)l(eHHff U.boro noroeopy, i JOKpeMa CTaTTelil vi: Ta VII, 

JaCTOCoeyean1MyTbCff .QO nHl'aHb ono.Qal'KyeaHHff n111we ffK~O BOHH CTOCYIOTbCff: 

a) eKcnponpiaui'i Jri.QHO Ji cTaTTeto III; 

6) nepeKaJIB Jri.QHO Ji CTaTTeto IV; a6o 

e) .QOTpHMaHHff Ta np111ee.QeHHff e .Qito yMoe iHeecn1u.ililHo'i yro.QH a6o .QoJeony, 

.Jra.QaHHX y CTaTTi VI (1) (a) a6o (6), 

e Tiiil Mipi, a ffKiiil eoHH He oxonntotoTbCff nono:>KeHHffMH npo epery1110eaHHff cnopie KoHeeHU.ii 

npo yHHKHeHHR no.QeililHoro ono.QaTKyeaHHR Mi>K .QBoMa CTopoHaMH, a6o ffK~o BOHH BHHHKnH 

y JB1SIJKY J T3KHMH nono>KeHHffMH npo eperyntoeaH~SI Ta He BHpiweHi npOTffrOM poJyMHoro 

npoMl)l(K y -.acy. 

CTATT51 XI 

Uelil Jloroelp JacTocoeycTbCff .QO noniTH'iHHX O.QHHHU.b CTopiH. 

CTATT51 XII 

Ueiil Jloroeip Ha6y.Qe 'iHHHOCTi -.epeJ 30 .QHie J .Q3TH . o6MiHy parncplKau.i~HMH 

rpaMoTaMH. BiH aan111waT11MeTbcS1 'fl1Httl1M npoTsiroM .QecffTH poKiB Ta npo.Qo>KyeaTHMe 

. JanHWaTl1Cb 'il1HHl1M .QOTl1, .QOKl1 liloro .QiSI He 6y.Qe np1-1n1-1HeHa Jri.QHO J nyHKTOM 2 U.ici 

CTaTTI. BIH JacTocoeyeaTHMeTbCff .QO IHeeCTHU.ilil, icHyto'fHX Ha MOMeHT Ha6yTTff HHM 
. . 

'iHHHOCTI, . a TaKO)I( .QO iHBeCTHU.ilil, J.QililcHeHHX a6o npH.Q6aHHX nicnff Ha6yTTSI 'iHHHOCTi. 

2. Ko>KHa IJ CTopiH Mo>Ke npHnHHHTH .Qito U.boro Jloroeopy npH JaKiH'feHHi nepelcHoro 

.QeCSITHpi'iHoro nepio.Qy a6o e 6y.Qb-ffKHlil 'fac nicnff U.boro, noei.QoMHBWH npo ceiiil HaMip iHWY 

CT_opo~y Ja O.QHH piK. 

3. no Bi.QHOWeHHIO .QO iHBeCTHU.ilil, ffKi J.QililCHeHI a6o npH.Q6aHI .QO .QaTH npHnHHeHHff 

http:nepio.Qy
http:KoHeeHU.ii
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UbOrO Jloroeopy, Ta AO RKHX ueH iloroeip RK11M0Cb 'IHHOM 3aCTOCOBYCTbCSI, nOno)t(eHHSI BCiX 

iHwHX cnTei:1 ui;.oro Jloroeopy npoAOB)t(yeaTHMYTb AiRTH npoTRrOM noAanbworo nepioAy 

e AeCRTb poKiB 3 .naTH npHnHHeHHR. 

4. JloAaTOK Ta o6MiHHHH nHCT C HeBiA'CMHOIO '13CTHHOIO Uboro iloroeopy. 

Ha noceiA'leHHR 'lore BiAnoeiAHi ynoeHoBa)t(yHi npeACTaBHHKH niAnHcanH ueH Jloroelp. 

B'IHHeHO y .neox np11MipHHKax e M.BawHHrTOHi • 4 • 6epe3Hff 1994 p. aHrniHCbKOIO 

Ta yKpaiHCbKOIO MOBaMH, npH'IOMY o6HABa TeKCTH MaK>Tb .OAHaKoey CHny. 

3A 

cnonY'1EHI WTAnt AMEPll1Kll1 

w~~ 


!
i 

I 

I 

l ' 

3A 

YKPATHY 

QI/+~ 




nonATOK 

1. BIAnoBIAHO AO n. l cnTTi 2 Cnonr1eH1 WTaT11 AMep11K11 Jan11waioTb 3a co6oio 

npaeo ecTaooenioean1 a6o 36epiraT11 e11HS1TK11 o6Me)f(eHoro xapaKTepy 13 HaUioHanbHOro 

pe)f(HMY 8 TaKHX rany3six: 

noeiTpS1H111it TpaHcnopT; oKeaHCbKe Ta np116epe)l(He cyAHonnaecTBo; 6aHKiBCb1<a 

AISlnbHiCTb; cTpaxyeaHHsi; ypsiAoBI cy6c11Aii; ypsiAOBi nporpaM11 cTpaxyeaHHSI Ta no3111<; 

eHepreT11Ka; 6poKepcTBo y MHTHil1 cny)f(61; BOOOAiHHSI HepyxoMHM Mal1HoM; eonoAiHHSI Ta 

ynpaeniHHSI paAioMOBn~HHSIM a6o rpoMaACbKHMH paAio- Ta TenecTaHUISIMH; BOOOAIHHSI 

aKUISIMH· e Kopnopauri cynyTHHKoeoro 3B'Sl3Ky; nocnyrn y ccpepi rpoMaACbKoro 

TenecpoHHoro T8 TenerpacpHorO 38'S13Ky; nlABOAHa Ka6enbHa cny)l(6a; BHKOpHCTaHHSI 3eMnl 

Ta npHpOAHHX pecypcie; ripHWli p03po6KH HaAp, SIKI 3HaXOASITbCSI 8 Aep)f(a8Hil1 enaCHOCTI; 

MopcbKI Ta noe'siJaHi 3 HHMH nocnyr11; "nepelcHe AinepcTBo• 3 UiHHHMH nanepaM11 Ypsi.c1y 

Cnony'leH11x WnTIB AMep11K11. 

2. BiAnoel.t1Ho AO n. l CTaTTi 2 Cnony'leHI WTaTH AMep11K11 Jan11wa10Tb 3a co6oio 

npaeo BCTaHoenioeaTH a6o 36epiraTI1 BHHSITKH o6Me)l(eHOro xapaK Tepy, SIKi EiCTaHoBnlOIOTbCSI 

Ansi KpaiHH 3. pe)l(HMOM Hal16inbw cnp11siTn11eoi Hauff a HH)l('le3a3Ha'!eH11x rany3six: 

eonoAiHHSI HepyxoMHM Mal1HoM; r ipHWli po3po6KH Hanp; MOpCbKI Ta nos'Sl3aHi 3 HHMH 

nocnyrn; •nepelcHe AinepcTBo• 3 UiHHHMH nanepaMH YpsiAy Cnony'leH11x WnTiB AMep11K11. 

3. BIAnoeiAHO AO n. l CTaTTi 2 YKpaiHa 3an1-1wac la co6oio npaeo. ecnHoenioeaT11 a6o 

36epiraT11 BHHSITKH o6Me)KeHoro xapaKTepy 3 HauioHanbHOro pe)l(HMY e n1<111x ranyJsix: 

e11po6HHUTBa ycTaTKyeaHHSI, SIKe B11KOp11CTOBYCTbCSI BHKnlO'IHO AnSI aTOMHHX 

eneKTpOCTaHUi11; MOpCbKl111 TpaHcnopT, BKnlO'lalO'IH OKeaHCbKe Ta np116epe)l(He 

cyAHonnaecTBo; noeiTpsiH11l1 TpaHcnopT; aTOMHa eneKTpoeHepreTHKa; np11eaT11Jauisi o6'cKTie 

OCBiTlll, cnopTy, MeAHUHHH Ta HayK11, SIKI cplHaHcytoTbCSI Ja paxyHOK Aep)KaBHoro 6toA)l(eTy; 

nlnnp11cMcTea no e11Ao6yTKy coni; nlAnp11cMCTea no e11.Qo6yTKY . Ta nepepo6ui 

plAK03eMenbHHX, ypaHOBHX Ta iHWHX paAiOaKn!BHHX eneMeHTle; eonOAiHHSI Ta ynpaeniHHSI 

Teneel3il1HlllMl1 Ta paAiOTpaHcnsiuil1HHMl1 CTaHUiSIMH; enacHiCTb Ha 3eMnio. 



[TRANSLATION] 

March 4, 1994 

Dear Mr. Minister: 

I have the honor to confirm the following understanding
which was reached between the Government of the United States 
of America and the Government of Ukraine in the course of 
negotiations of the Treaty Concerning the Encouragement and 
Reciprocal Protection of Investment (the "Treaty"): 

The Government of Ukraine agrees to designate an Office to 
assist U.S. nationals and companies in deriving the full 
benefits of the Treaty in connection with their investment and 
related activities. 

The Office will serve as the coordinator and problem solver 
for investors experiencing difficulties with registration, 
licensing, access to utilities, regulatory and other matters. 

The Office will provide the following types of services: 

information on current national and local 
business/investment regulations, including licensing 
and registration procedures, taxation, labor 
regulations, accounting standards, and access to credit; 

a notification procedure on proposed regulatory or 
legal changes affecting investors with circulation of 
notices on regulatory changes put into force; 

coordination with Ukraine Government agencies at the 
national and local level to facilitate investment and 
resolve disputes; 

identification and dissemination of information on 
investment projects and their sources of finance; 

assistance to investors experiencing difficulties with 
repatriating profits and obtaining foreign exchange . 
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I understand that the Off ices designated by .the Government 
of Ukraine to assist U.S. nationals and companies in accordance 
with this letter are the Administration for Investment 
Cooperation of the Ministry of Foreign Economic Relations of 
Ukraine and the Department of Foreign Investments and Credits 
of the Ministry of the Economy of Ukraine. 

I have the honor to propose that this understanding be 
treated as an integral part of the Treaty. 

I would be grateful if you would confirm that this 
understanding is shared by your Government. 

Sincerely, 

Isl 

Roman Shpek 
Minister of Economy of .Ukraine 
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WaHoeH...il71 naHe MiHiCTp! 

SI Maio 1.1eCTb ni.QTBep.Q...iT...i HacTynHe nopoayMiHHSI, siKe 6yno .QocsirHyTe Mi>K Ypsi.QoM 

Cnony1.1eHl1X WTaTiB AMep11K...i Ta YpSl.QOM YKpa"iH...i B XO.Qi neperoeopie W,O.QO noroeopy npo 

330XO"leHHSI Ta B3aE:MH...il71 3aXll'ICT iHBeCTll'IUil71 ("iloroeip"): 

Ypsi.Q YKpaiHll'I noro.Q>Kye:TbCSI e1113Ha1.1111T...i Ocpic .Qnsi .QonoMorn rpoMa.QsiHaM Ta 

KOMnaHiSIM Cnony1.1eHll'IX WTaTiB AMepll'IKll'I B OTpll'IMaHHi ecix nepeear no l.lbOMY noroeopy B 

3B' S'l3KY 3 "ix IHBeCTll'll.liS'IMll'I Ta .QiSlnbHICTIO, noe'S'l3aHOIO 3 OCT3HHiMll'I. 

Uelil Ocpic Bll'IKoHyeaTll'IMe cpyHKLlii" Koop.Q111HaTopa Ta Bll'lplwyeaTll'IMe npo6neM...i 

iHeecTopie, SIKI MalOTb ycKna.QHeHHS'I 3 pee:cTpauicio, niueHayeaHHS'IM, , .QOCTynoM .QO 

KOMyHanbH...ix nocnyr, 3 perynsiT...iBHll'IMll'I Ta iHWll'IM...i nll'ITaHHSIMll'I. 

Ocpic 3a6e3ne1.1yeaT...iMe TaKi e...i.Qll'I nocnyr: 

- iHcpopMa,uiio npo lcHyio1.1i Ha uel71 1.1ac Hal.liOHanbHi Ta Micueei npae...ina cTocoeHO 

6i3Hecy Ta iHeeCTll'll.lil71, eKnt01.1aio1.1111 npoue.t:1yp111 niueH3yeaHHS1 Ta pee:cTpaui"i, ono.QaTKyeaHHS'I, 

npae111na CTOCOBHO npal.ll, CTaH.QapT"1 3BiTHOCTi Ta .QOCTyn .QO Kpe.Qll'ITie; 

- noei.QOMneHHSI w,o.Qo npoue.Qyp111 ei.QHOCHO 3anpon0Hoea1Mx 3MiH perynsiT"1BHoro a6o 

npaeoeoro xapaKTepy, suci TOpKalOTbCSI iHeecTopie 3 po3cll'lnKOIO noei.QoMneHb npo 

perynS'ITl1BHi 3MiH"1, SU<i Ha6yn111 "1"1HHOCTi; 

- Koop.Q111Hal.li10 pa30M 3 yKpa"iHCbKll'IMll'I ypS'lllOBll'IMll'I ycnHoeaMll'I Ha HauioHanbHOMY Ta 

MicueeoMy piBHSIX 3 MeTOIO nonerweHHSI 3.Qil71CHeHHSI iHeeCTll'IUllil Ta e111piweHHSI cnopie; 

- ei.Qcni>KyeaHHSI Ta po3nOBCIOll>K6HHSI iHcpOpMal.li"i W,O.QO iHeecT...il.lil71Hll'IX npoeKTiB Ta 

.Q>Kepen cpiHaHcyeaHHsi; 

- .QonoMory iHeecTopaM, SIKI MalOTb ycKna.QH6HHSI 3 penaTplauie:IO .QOXO.QiB Ta 

OTp"1MaHHSIM iHo3eMHOi eanlOTll'I. 

~ Maio Ha yea31, w.o OcpicoM, Bll'l3Ha"!eHll'IM Ypsi.QoM YKpa"iHll'I .Qnsi .Qon0Mor111 

rpoMa.QsiHaM Ta KOMnaHiSIM Cnony1.1eH111x WTaTie AMep111K111 ari.QHo 3 U"1M nll'ICTOM, e: 

http:iHeecT...il
http:lcHyio1.1i
http:ni.QTBep.Q...iT
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YnpaenlHHR IHeecn1uil71Horo cniepo61TH"1LlTBa MiHlcTepcTBa 30BHiWHix eKoHOMi"IHHX 3B'R3Kie 

YKpai'HH Ta Bi.t1.t1in iHo3eMHHX iHeecTHUll71 Ta Kpe.t11-1Tle MiHicTepcTBa· eKOHOMiKH YKpai HH. 

51 Mato "leCTb 3anponoHyeaTH, w.06 ue nopo3yMiHHR TnyMa"IHnOCb RK HeBl.Q'CMHa 

"13CT"1H3 l.lbOrO 0oroeopy. 

51 6ye 61-1 B.tlR"IHHM, RKW.O 6 81-1 nl.t1Teep.t11-1n1-1, w.o ue nopo3yMiHHR no.cilnRCTbCR Baw1-1M 

YpR.QOM. 

W1-1po Baw, 

rs/~ 
MiHicTp eKoHo"-tiKH YKpa"iHH 

I 



DEPUTY UNITED STATES TRADE REPRESENTATIVE 

EXECUTIVE OFFICE OF THE PRESIDENT 


WASHINGTON, D.C. 20506 

March 4, 1994 

Dear Mr. Minister: 

I have the honor to confirm receipt of your letter which reads as 
follows: 

11 1 have the honor to confirm the following understanding which 
was reached between the Government of the United States of 
America and .the Government of Ukraine in the course of 
negotiations of the Treaty Concerning the Encouragement and 
Reciprocal Protection of Investment (the "Treaty"): 

The Government of Ukraine agrees to designate an office to assist 
U.S. nationals and companies in deriving the full benefits of the 
Treaty in connection with their investment and related 
activities. 

The office will serve as the coordinator and problem solver 
for investors experiencing diff.iculties with registration, 
licensing, access to .utilities, regulatory and other 
matters. 

The office will provide the following types of services: 

Information on current -national and local 
business/investment regulations, including licensing 
and registration procedures, taxation, labor 
regulations, accounting standards, and access to 
credit. 

A notification procedure on proposed regulatory or 
legal changes affecting investors with circulation of 
notices on regulatory changes put into force. 

Coordination with Ukraine Government agencies at the 
national and local level to facilitate investment and 
resolve disputes. 

Identification and dissemination of information on 
investment projects and their sources of finance. 

Assis.tance to investors experiencing difficulties with 
repatriating profits and obtaining foreign exchange. 

His :Excellency 
Roman Shpek 

Minister of Economy of Ukraine 



I understand .that the offices designated by the Government of 
Ukraine to as.sist U.S. nationals and companies in accordance with 
this letter are the Administration for Investment Cooperation of 
the Ministry of Foreign Economic Relations of Ukraine and the 
Department ot Foreign Investments and Credits of the Ministry of 
the Economy of Ukraine. 

I have the honor to propose that this understanding be treated as 
an integral part of the Treaty. 

I would be grateful it you would confirm that this understanding 
is shared by your government." 

I have the further honor to confirm that this understanding is 
shared by my Government and constitutes an integral part of the 
Treaty. · 


